12 OCT 1999
Mahat hi r - NEP
MAHATHI R APPEALS TO CHI NESE BUSI NESSMEN TO HELP BUM S AGAI N

KLANG, COct 12 (Bernama) -- Prinme Mnister Datuk Seri Dr Mahathir
Mohamad t oday appeal ed to the Chi nese busi ness comunity to once again
cooperate with the governnent to rebuild the Bum putera business conmunity
badly affected by the recession.

He said nost of the Bum putera conpanies, including the big ones,
suffered very nuch during 1997 econoonic crisis and needed help to rebuild
and catch up with the others again.

"Because of the effects of the recession there is a need now to rethink
(the achi evenments so far) of the New Econonic Policy (NEP)," he said when
openi ng the 53rd annual general neeting of the Associ ated Chi nese Chanbers
of Commerce and | ndustry Ml aysia (ACCCIM here.

He said the recession saw the sale of |ot of Bum putera businesses to
t he non-Buni putera, re-creating an inbal ance in the econonic equity which
nmust be corrected.

Dr Mahathir said the last tinme the Chi nese busi nessnen had cooper at ed
very well with the governnment and thanked themfor sharing their businesses
with the Bum puteras so that they could | earn about business and how to
manage it.

"That has hel ped the success of the NEP and now we need to do the sane
agai n.

"I would like to appeal to you once again to try and hel p achieve a
bal ance in the econom c devel opnent of a different comunity," he said to
t he appl ause of the audi ence conprising captains of the various Chinese
i ndustries and comercial entities fromall over the country.

The prime minister said the governnent was not asking the Chinese
busi nessnen to give up what was theirs.

It was only trying to grow the econoni c cake agai n and when the econony
grew, nore have to be apportioned to the Bumi puteras and also to the
non- Bum put eras, he said.

"l do hope the non-Bumis will help the Bumis to catch up again so that
the share of the wealth of this country would again be nore evenly and
fairly distributed,” he said.

Dr Mahat hir expressed confidence that the Chinese businessnen could
assi st the Bum puteras as they have the skills, know edge, the background,
tradition and cul ture.

Thanki ng t he Chi nese business conmunity for their contributions thus
far, Dr Mahathir said he was confident that further contributions by them
woul d once again be very crucial to the country's econom c grow h.

Speaking at a press conference later, the prime mnister said that the
governnent |learnt fromthe recent Bum putera econonic congress that many
Bum puteras who just ventured i nto business had taken bank | oans to expand
their business but were saddl ed with debts because of the economic crisis.

"W not only need to hel p these busi nessnen but al so create and groom a
fresh corps of Bum putera busi nessnen and for this we are asking for the
cooperation of the Chinese chanbers of conmerce," he said.

Referring to the New Economic Policy, the prine mnister said neeting
the poverty eradication aspect of the policy's objectives was not
probl emati c.

But efforts towards restructuring the econony of the various
communities suffered a naj or setback because the recent econonic crisis
which hit the country, he said.



Replying to a question, Dr Mahathir said the government would first
study a nenorandum bei ng prepared followi ng the recent Bumi putera Econom ¢
Congress relating to the NEP before considering possi ble next course of
action.

The prime mnister said he al so reckoned that Chi nese busi nessnen woul d
al so convene a neeting possibly next year to give their views regarding the
NEP.

Only then woul d the government incorporate all these views before
adopting any resol ution, he added.

- - BERNAMA

AZH MNY AD RYN



	MAHATHIR APPEALS TO CHINESE BUSINESSMEN TO HELP BUMIS AGAIN (Bernama 12/10/1999)

