30/ 09/ 1999
Mahat hir fears for devel opi ng countries' future

A. Kadir Jasin in United Nations
UNI TED NATI ONS, Wed: Prinme M nister Datuk Seri Dr Mahat hir Mohamad t oday
expressed fears that if the scenario of the | ast quarter of the 20th
Century is carried forward into the newmillennium the future of the
aspiring tiger and dragon econonmies will not be too prom sing.
Everyt hi ng, he said, would continue to be cooked inthe West, very nuch
I'i ke Conmruni smand Soci al i smwhich had their origins in the Wst.
In a strongl y-worded address to the 54th session of the United Nations
General Assenbly, the Prime M nister spoke at | ength on the failure of the
UNto ensure a nore equitabl e and peaceful world, especially after the
col | apse of the Communi st bl oc.
He al so hi ghlighted the growi ng tendency of at | east one permanent
nmenber of the Security Council to act outside the UNframework in gl obal
crisis resolution. He was obviously referring to the US.
Wth the coll apse of Communi sm the smaller nations have | ost an
i mportant | everage as they could no | onger "defect" fromone bloc to
anot her, Dr Mahat hir said.
As such, the devel oped and powerful West is today shaping the world in
the manner they see fit.
They are inposing their ideas of |iberal denocracy, globalisation, a
borderl ess worl d, deregul ation and unfettered free fl ows of capital on the
rest of the world, said the Prine M nister.
They even suggest ed t hat governnents of t he devel opi ng countries shoul d
be disciplined by market forces and currency traders.
Turning to Malaysia's fornula for surviving the regional econom c
crisis, the Prime M nister said nowthat the Ml aysian econony is
recovering, the Governnment i s bei ng pressured to abandon conpletelyits
sel ective capital control and fixed exchange rates neasures.
He sai d despite the success of the fornula, the country is still being
asked to do away with the controls conpletely and to conformto the
i nternational financial systemwhich had enabl ed unscrupul ous currency
traders to destroy the wealth of many nati ons.
Dr Mahat hir said the gl obalised world as envi sioned by the West woul d be
totally uniformin which variety woul d be seen as i ntransi gent and nust,
therefore, be elimnated.
He expressed regret over the absence of a serious attenpt to change the
i nternational financial system saying that thus far there had only been
expressions of intention. In the neantinme, the threat of financial,
econom ¢ and political destabilisation renmains.
The Prime Mnister said all that Malaysia asks for is to be allowed to
manage things its own way in the interest of its people.
"W are not turning our backs to the world. W have al ways cooper at ed
with the rest of the world, in particular with the United Nations. W will
continue to do our bit for peace," he said.
"As nmuch as we accept criticisnms, warranted and unwarranted, we hope
others will also tolerate our criticisns of them
"Free speech woul d be nmeaningless if criticisms can only be directed at
t he poor and weak, but never at the rich and powerful. In criticising
others we are only exercising our right to freedomof expression," the
Prinme M nister said.
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