21/ 08/ 1999
Mal aysi an busi nessnen see potential in Buryatia

Fauziah Ismail in Uan Ude, Buryatia (Russian Federation)
ULAN UDE, Buryatia (Russi an Federation), Fri: Ml aysian busi nessmen, who
are scouring for investnent opportunities in this autononobus Russi an
regi on, say they are encouraged by what they have "seen and heard".
Despite the | ack of basic infrastructure inthe city and el sewhere in
the country, they are heartened by the fact that Buryati a wel cones foreign
capital in alnost all sectors of its econony.
Buryatia opened its doors to outsiders in 1998 in recognition of the
need for foreigninvestnents torevive its econony, whi ch was dom nat ed by
smokest ack i ndustri es.
"The first question | asked themwas whet her they wel cone foreign
investnents in the mning sector,” Mal aysi an M ning Corp (MVC) executive
director Ab Sukor Shahar tol d Business Tines here.
"I was encouraged (by their response)... the Australians and Canadi ans
are already here," he said.
Ab Sukor is one of three nmenbers in the private sector del egation
acconpanyi ng Prinme M nister Datuk Seri Dr Mahathir Mhanmad on a t wo- day
wor ki ng visit here.
The ot her two are Ri nbunan Hijau Group nmanagi ng director Tan Sri Tiong
H ew Ki ng, and Airod Sdn Bhd and Aerospace | ndustry Ml aysia president Tan
Sri Ahnad Johan.
Dr Mahathir and his wife, Datin Seri Dr Siti Hasnah Mohd Ali, arrived at
the U an Ude airport at 2. 15pmtoday fromBeijing. He was received at the
airport by Buryatia President Leonid Vassilievich Potapov who had ext ended
theinvitationtothe Prime Mnister when visiting Mal aysia |l ast July.
Anong the ninisters in the del egation are Foreign M ni ster Dat uk Seri
Syed Hanmi d Al bar and Def ence M ni ster Dat uk Abang Abu Bakar Must apha.
Initial "prospecting” in the mning sector has proved to be fruitful for
MMC. The Buryatia Governnent is offering the conpany an area wi th known
primary deposits of gold in one of its six regions.
It is understood that the area has the prospect of produci ng 29 grammres
of hi gh-grade gold per tonne of ore.
"I will be sending ny geologists... it should take another nmonth or two
tofollowup onthe lead,"” he said. If MMCtakes up Buryatia's offer, it
woul d be in joint venture with a | ocal partner.
The six regions consist of 218 proven gol d-bearing areas, of which 13
are ore fields while the rest placer (alluvia) deposits. Buryatia produced
4,080kg of gold in 1994, 37 per cent fromthe ore deposits and 63 per cent
the pl acer deposits.
As for the aviation industry, Ahmad was i npressed with the "high
technol ogy at | ow cost" offered by Buryatia
"W asked that they set up their centre in Mal aysia. They are keen and
we are | ooking at what we can offer themand what they can offer us... it
may see investments of a fewbillion ringgit," he said.
During his visit to Kuala Lunpur in July, Potapov had said that Buryatia
pl ans to set up an aviation centre in Malaysia to nmarket its helicopters
in the region.
Upon arrival at the airport, Dr Mahathir and his entourage were taken to
the Buryatia Governnment's guest house Sosnovy Bor. The Prinme M nister
| ater paid a courtesy call on Potapov at his office and attended a di nner
hosted by the President.
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