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Abdul | ah- APEC
MALAYSI A' S ECONOM C RECOVERY MEASURES HAVE GAI NED APEC S ATTENTI ON

KUALA LUMPUR, Sept 10 (Bernama) -- Ml aysia's econom c recovery
measur es including capital controls have gai ned the attention of APEC
menbers, Deputy Prinme Mnister Datuk Seri Abdullah Haji Ahmad Badawi said
t oday.

Abdul I ah who will |eave tonight for the APEC sumrit in Auckl and, New
Zeal and, said Mal aysia woul d have no probl em expl ai ni ng t he nmeasures
i ncluding capital controls to APEC nenbers.

Mal aysi a' s approach to the econoni ¢ downturn woul d be di scussed al ong
with the econonic situation of the region at the sunmmt, he said after
| aunchi ng the National Language and Literary Mnth here.

Abdul ah will represent Prime Mnister Datuk Seri Dr Mahathir Mhamad
at the summit.

The | MF Executive Board in its report issued in Washi ngton on Wdnesday
conmended Mal aysia for its well designed and effective strategy for
economi c recovery.

Abdul | ah said the attitude of nbst APEC nenbers including countries
faci ng econom c problens was to stick to the | M- approach but Ml aysi a t ook
a different approach, distinct fromthe one held by the international
financi al and economic institutions.

The Governnent better understood the situation facing the country such
as the need to create a bal ance in devel opnent and uphol d policies such as
bringi ng econom ¢ progress to Bumiputras and so cane up with its own
measures to revive the econony.

G obalisation, trade liberalisation and opening up of the capital
mar ket coul d not be expected to fully ensure econonic progress without
taking into acccout the I evel of econom c progress anong devel opi ng
countries in the region, he said.

Mal aysia would stress this at the summi t, he added.

"This is inportant. W cannot be forced to accept everything w thout
the | evel of econom c progress being considered.”

"APEC i s an econom c cooperation forum There are programes waiting to
be i npl emented such as trade liberalisation but this should be based on
ability. It cannot just be forced down and speeded up."

"We cannot forget the call we have been naking all this while that
there should be reforns in the international financial systemand the | M
shoul d give attention to this need for reforns," he said.

Responding to a question, Abdullah said Ml aysia would reject any
attenpt to use the Wrld Trade Organisation (WO as a platformto oppress
devel opi ng countri es.

"The WIOis not a platformwhich can be used to oppress others. It is a
formof collaboration to ensure the success of world trade," he added.
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