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Pal m oi
MALAYSI A TO SEND PALM O L TECHNI CAL M SSI ON TO VENEZUELA

KUALA LUVPUR, Feb 16 (Bernama) -- Malaysia will send a technica
m ssion to Venezuel a and Col unbia to study whet her these countries are
suitable for oil palmcultivation, Primary Industries M nister Datuk Seri
Dr Li mKeng Yai k said today.

He said Prime Mnister Datuk Seri Dr Mahathir Mhamad had tol d hi mthat
t he Venezuel an President Dr Rafael Cal dera was inpressed with Mal aysia's
successs i n devel opi ng rmassi ve rural | and devel opment progranmes especially
palmoil plantations and using it as a nmeans to create jobs and solve rura
proverty.

"Dr Mahathir told nme that this was di scussed during his talks with
Cal dera while attending the Gl5 summit in Jammica recently,"” Limtold
reporters at the Gerakan Chinese New Year open house at the party
headquarters in Cheras near here.

Li m sai d Col onbi an Foreign Mnister Dr Maria Emma Mejia Vel ez who
visited Mal aysia two weeks ago had requested Ml aysi a's assi stance in oi
pal mcul tivation.

The technical teamwoul d prepare reports on the potential of opening up
pal moil plantations in those countries, he said.

Limsaid other Latin American countries |like Brazil was also interested
incultivating oil palmespecially in the southern part of the country.

He said Mal aysian investors were quite aware of the potential of oi
pal mcultivation in those countri es.

However they were quite reluctant get involved due to various factors
such as | and ownership policy applied to foreign conpani es, he said.

Anot her problem he said, was the question of capital investment to
start off and as devel oping countries, loan frominternational financial
institution |ike the International Mnetary Fund and the Worl d Bank was
cruci al .

But unfortunately both financial institutions were not sensitive and
had not opened their eyes on the potential of these countries in nassive
pal moil plantations.

He said the I M- and Wrld Bank had put out various terns and conditions
before approving | oans such as the project nust not destroy forests and
must be environnental friendly.

"It these conditions were set 20 years ago when Mal aysia started its
rural |and devel opnent programme, we coul d never see the success of Fel da
| and schenmes and mllions of hectres of palmoil plantations,” he added.

He said Mal aysia could be proud of the fact that despite destroying
forest for rural |and devel opnent, 58 per cent of her |and area was stil
covered with forests.
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