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MALAYSI A EXPECTS MORE FOREI GN | NVESTMENTS, SAYS DR MAHATHI R

KUALA LUMPUR, July 6 (Bernama) -- Datuk Seri Dr Mahat hir Mhanmad said
today the governnent is confident that nore foreign conpanies will invest
and re-invest in Malaysia in view of the country's strong economc
recovery.

Citing Sienmens of Germany as an exanple, the prime mnister said the
conpany has continued to invest in Ml aysia despite the fact that many
| ocal and foreign firnms had to wind-up followi ng the Asian financial crisis
in md-1997.

"It testifies to the fact that foreign investors still have confidence
in the Ml aysian econony,” he said when |aunching Sienens' Futurel @, a
state-of -the-art nultinedia |lab, at the Petronas Twin Towers here.

Dr Mahathir said Malaysia is keen to attract nore investors that could
enhance the devel opment of the high-technol ogy industries in the country.

"W hope you will see the potential of Malaysia - standing at the
crossroads of Asia, confident of its future, determined to achieve its
Vision 2020 - as a reliable and trustworthy partner,” he said.

Dr Mahathir said following the financial crisis, nmany so-called
anal ysts had "witten off" Ml aysia, claimng that the country was doomned.

"But we have yet again proved the prophets of doomwong," the prine
m ni ster said.

He said the increasing well-being of Mal aysia have i nbued the people
with a sence of confidence to be conpetitive to tackle the tasks ahead in
the national, regional and the international context.

"Havi ng decided to be on the fast track does not nean that we think the
world is our oyster.

"But we are certainly interested in joining efforts to make the world a
better place and to be party to the w dening deci si on- naki ng processes on
maj or issues,"” he said. -- BERNAMVA
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