14 NOV 1999
Abdul | ah- Econony
MALAYSI A RECOVERS W TH DI GNI TY, SAYS DPM

PULAU PI NANG, Nov 14 (Bernama) -- Deputy Prinme Mnister Datuk Seri
Abdul | ah Ahnad Badawi has sl anmed foreigners and opposition politicians who
claimed that Mal aysia' s economi c recovery was | aggi ng behind countries that
took International Mnetary Fund (I MF) aid.

He said the critics and politicians had refused to acknow edge t hat
Mal aysi a recovered with dignity.

"We did not incur the social costs and upheaval s which we saw i n ot her
countries. Further, unlike those who are indebted to the | M-, we do not
burden our future generations with an increased debt," he said in a
statement issued after attending a state Barisan Nasional (BN) neeting at
Menara Umo, here, today.

Abdul I ah said Mal aysia's sel ective exchange control policy and the
nmeasures and reforns instituted by the National Econom c Action Counci
(NEAC) resulted in the quick "V-shaped" turnaround in the Ml aysi an econony
"wi thout the social costs and w thout a burdeni ng debt".

"W are happy that our neighbours and fell ow Asian countries are
recovering. Their recovery will also help us because it will bring
stability and prosperity to the region.

"But these critics forget that recovery in those countries was achi eved
with a |arge social cost. There was a great deal of unenploynent, poverty
| evel s increased between 12 and 20 per cent, there was blood in the
streets, and worst of all, they |ost sonme degree of their sovereignty
because their every policy was dictated by the I M, " he said.

The deputy prine mnister said Mal aysia recovered wi thout the pain that
ot her countries went through -- with full enploynent, inflation did not
spiral and prices of essential goods did not go up

"Qur Prime Mnister, Datuk Seri Dr Mahathir Mhamad' s policies and
| eadershi p ensured that we did not have to kiss the feet of foreigners or
the M. W retained our sovereignty and did not have to 'kowtow to the
| M=. Most inportantly, our people did not suffer |ike those in the other
countries,"” he said.

He said that the country's exchange control s had pani cked specul ators
and hedge funds whi ch were caught by surprise by the nove introduced on
Sept 1, |ast year.

Abdul  ah said that in other countries affected by the crisis, poverty
| evel s had risen frombetween 12 and 20 per cent but in Malaysia, it
i ncreased by 0.9 per cent.

"Qur people also went through a difficult time but their pain was
cushi oned by sound and effective managenent of the country. Today, we are
back on the road to full recovery. That nust be acknow edged," he said.

He said that the BN governnent was "a forward-Iooking governnent" which
| ooks to and plans for the future.

The way the governnment nmanaged the econonmic crisis was an indicator of
how it had managed to nmaintain the country's sovereignty despite i mense
internal and external pressures, he said..

Citing the comuni st insurgency, Confrontation, the May 13 riots and
the econonic turnoil, Abdullah said the governnent had successfully
overcone all the problens.

"W have overcone all these problenms. Wile we prepare for the new
m |l ennium we have already put in place futuristic policies and progranmes
such as the Multinmedi a Super Corridor (MSC), Cyberjaya and new institutions



of higher learning to equip our population to face new chall enges," he
added.
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