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Mal aysi a spear headi ng | sl ami ¢ co-operation

Dzul karnain Taib

THE recent overwhel mi ng resol ution by the group of eight Islamc
devel opi ng countries (D8) to adopt Mal aysia's proposal on Re- Takaf ul
(I'slam c re-insurance) i ndeed adds anot her feather in Ml aysia's cap.

Bei ng one of the foundi ng menbers that pushed hard i n nmaki ng the group a
working reality, Malaysia' s role in strengthening econom c co-operation
anong | sl amc countries has al ways been a top priority of Prime Mnister
Dat uk Seri Dr Mahathir Mohamad' s foreign policy.

Real i si ng the i mense i nportance of harnessing the econoni c potential of
over a billion Miusli mummah in the world, Ml aysi a has taken many positive
steps in bringing together and unifying Mislins. Mal aysia does not nerely
tal k of concepts but nakes sure that whatever it says or suggests for the
betterment of the ummah is translated into practical actions.

For exanpl e, Mal aysia's prom nence on the international scene was
enhanced when the late Prime Mnister and the country's founding fat her,
Tunku Abdul Rahman Putra al -Haj, becane the first secretary-general of the
new y- est abl i shed Organi sation of |slamc Conference in 1971.

On the political front, Malaysia' s commtnent to resolve the conflict in
Bosni a- Her zegovi na t hrough our participation in the United Nations
peacekeepi ng force has won not only accol ades but al so adnmiration
especially fromlslanic countries.

Qur approach in tackling any international issue involving political or
arms conflicts has al ways been one of peaceful and constructive
engagenent .

For this, we have won the trust and respect of countries in the world.

Even when Mal aysia i s not spared fromthe economic crisis hitting the
region, we are still not distracted fromcarrying on and contri buting
positive i deas on how best we can work anong | sl am ¢ countries to i nprove
our econom ¢ status and nove away, albeit slowy, fromthe nenacing
dependence on free market forces and capitalism

The proposal on Re-Takaful has cone at a no better time than at a tine
when Mal aysi a has seen and made to suffer fromthe devastating effects of
free market forces and currency specul ators.

It isprinme time nowthat efforts are intensified to fight off the
current gl obal econoni ¢ doni nance based on the concept of nmaxim sing
profits by any nmeans and find an al ternative approach, one that is based
on justice and equality.

What better alternative than | ooking at the solutioninthe Islamc
system of econony.

Mal aysia nmust do nore in inplenenting the Islamnmc econonmic systeminto
the world. The time is ripe for the world to begin to accept the Islamc
systemand Mal aysia is in a uni que position to spearhead such efforts.

Injust two years since the D8 had its inaugural conference in Istanbul
Tur key, the group, nmenbers of which al so belong to the 57-menber O C, has
shown trenendous and genuine i nterest inintensifying econom c and trade
co-operati on anpbng nenbers

While the Western world has its Group of Seven, the Islamc countries
did not have such arrangenment until the arrival of D8.

D8 is anticipated to be a force to be reckoned with in the years to cone
that represents the voice of |slamc nations.

No longer will Islamc countries have to kowt ow or subject thenselves to
t he bondage of capitalismand the evils of riba or usury. Mre Islanic



countries shoul d be roped into the grouping so as to ensure that it really
represents the global Islamc world.

It is hoped that the two-day D8 Sunmit in Dhaka, Bangl adesh, which began
yesterday and attended by Dr Mahathir, will see greater efforts in
consolidating all the potentials existinginlslamc countries to be used
towards creating a better world.

W have the potential and we have the neans. All we need is the will to
ensure our dreans cone true.
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