20/ 09/ 1999
Mal aysi ans begi nning to feel inpact of recovery: PM

Lokman Mansor

MALAYSI ANS on the street are starting to feel the i npact of economc
recovery, Prime Mnister Datuk Seri Dr Mahat hir Mohamad says.

He sai d nore Mal aysi ans are visiting shopping conplexes with their

fam lies to shop.

"Certainly those who buy cars and not orcycl es knowthere i s recovery,
because they have the noney. It is the sanme with those who are doi ng the
shoppi ng; they know that they can spend because they have noney now, " Dr
Mahat hi r sai d.

He was speaki ng at a press conference after opening the Cvil Service
Golf dub and attending the Cvil Service Fam |y Day in Kual a Lunpur

yest er day.

Dr Mahat hir sai d because of the econonic recovery, when a conpany nakes
profit its workers al so do not feel threatened. |f instead the conpany
nmakes | osses, the workers nmay feel they might be sacrificed.

"The recovery, according to sone busi ness people, is much faster than

t hey expected. For exanple, Maybank and Sime Dar by recently announced
profits of RML billion each. The Arab Mal aysi an Group has nade RM250
mllion profit in six nonths," he added.

Meanwhi | e, asked about t he Qpposition Alternative Coalition's reported
pronise to renove Mal aysia's capital controls if it is voted into power in
the com ng general el ections, Dr Mahathir said:

"I don't think they know what they are tal king about. If they lift the
controls, | think this country will go down the drain.

"They are just bent on opposi ng anything that the Government does. They
will just go against it out of spite, not because t hey understand anyt hi ng
about econoni ¢ nanagenent. Just because t he Governnent i s doi hg sonet hi ng,
it must be bad, so they nust do just the opposite,” he added.

Dr Mahat hir was al so asked to comrent on the Opposition's apparent |ack
of a clear agenda in terms of howthey woul d administer the nation's
econony if they were in power.

"They don't have any i dea about what to do. Their strategy is for the
people to hate the Governnent and vote for them And when people vote for
t hem and ask what they want to do, there is no programe.

"I think the country will go to the dogs if it gets to the Qopposition.
But then, they are saying these things because t hey know t hey are not
going to win anyway," he added.

Dr Mahat hir was al so asked about the timng of the Qpposition's

st at enent agai nst the capital controls, when formerly critical

organi sations |li ke the International Mnetary Fund (I M) and the Worl d
Bank have since turned around and conmmended Mal aysia for the control
nmeasur es.

"I cannot fathomtheir (the Qpposition's) thinking, other than that they
are willing to surrender this country to other people just to get praise
and support fromabroad," he said.

Dr Mahathir clained that when Datuk Seri Anwar | brahi mwas Fi nance

M ni ster, he was i nfluenced by and foll owed the | MF formul a of dealing
with the economic crisis, whichincluded cutting governnment expendi ture,
squeezing credit, raising interest rates and shortening the period of non-
perform ng | oans.

"Al'l this caused our econony to contract very fast. It looks like heis
still influenced by the | M- way of dealing with a crisis. The problemwi th



himis that he does not know anyt hi ng about economy or finance. That is
why we had this problem Ordinary administration of finance and
devel opnent, (he was) okay, but when thereis a crisis, he does not know
what to do," he said.
Meanwhi | e, asked about renewed denonstrati ons by Anwar's supporters over
al | eged arseni c poi soning of the former Deputy Prime Mnister, Dr Mahathir
sai d such cl ai ns agai nst the Government wi Il continue for several reasons.
"They want to agitate his foll owers, to nake themangry agai n. They want
to bl acken the nane of the Government, and they want to prolong the trial.
Because as long as the trial continues we cannot nake any conments about
the case. He (Anwar) does not want us to say anything about him" he
added.
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