09/ 03/ 1999
Mal aysi a proves critics wong

Kal am Nen

ITis certainly conforting news to knowthat efforts by Dananpdal Nasi ona
Bhd (Dananodal ), set up six nonths ago to recapitalise banks and fi nanci al
institutions, are bearing fruit. Even the recent extrene negative report
on our banki ng sector by Mody's Investors Service fails to do di sservice
as it is apparently intended.

To put it sinply, the report says that Mal aysia's banking i ndustry is
about to go down the drain because we decided to be a non-conform st by
appl yi ng capital and exchange rate controls to save our econony.

This is the mentality of the international capitalists. If you follow
what they say then you will be the apple of their eyes but if you dare to
be different you are castigated as an "international pariah".

This neo-inperialist attitude can be seen fromthe nonent Prine M nister
Dat uk Seri Dr Mahat hir Mohamad announced to the world on Sept 1, 1998,

Mal aysia's own recipe to deal with the devastating economc crisis
affecting the region. W are taunted and | abel | ed as being an anti-free
mar ket and that our econony is dooned. It's like falling frombeing a bl ue
chip counter to junk status!

Whi | e nei ghbouring countries run |ike headl ess chi ckens | ooking up to
the I nternational Monetary Fund as a saviour, we did the contrary. Looking
back, it was a bl essing.

Look at those countries who took the | M- aid now. Are they better off
t hen t hey were before? Maybe the cash i njecti on gave t hemsone breat hi ng
space but there are now growi ng rejection of the so-called | MF "refornms".

For exanple, Thailand got RM65.4 billion fromthe | MF

I n exchange the country nust inpl enent econom c reforns according to the
ternms and conditions set by the organisation.

Some 58 insol vent finance conpani es were forced to shut down.
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