05 JUN 1999
Mahat hir-Sacrifices
MALAYSI ANS HAVE HELPED OVERCOVE ECONOM C PROBLEMS, SAYS PM

KUALA LUMPUR, June 5 (Bernama) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad sai d today that the country has managed to overcone its economc
probl ens due to the people' s patience and sacrifices and their confidence
and support for the governnent.

He said that even though the country was facing an econonmic crisis, the
peopl e generally chose to maintain unity and racial harnony.

"This has enabl ed the governnment to focus fully on efforts to revive
the econony,"” he said in a loyalty pledge on behal f of the people and the
government at the investiture in conjunction with the birthday of the Yang
di - Pertuan Agong at |stana Negara, here.

Dr Mahathir said that the people's confidence and support for the
gover nment was greatly appreci at ed.

He said that a | esson to be learnt fromthe econonic crisis was that
the country need to take a firmstand and be confident inits ability and
capability.

The prinme minister said that it was this firmstand and confi dence
whi ch enabl ed the country to refrain fromseeki ng the assi stance of
international bodies |ike the International Mnetary Fund (I MF) to overcone
the nation's econom c probl ens.

"W also realise that to succeed, we nust be bold to try out something
we feel could benefit the people and the country even if such neasures have
never been carried out by others," he said.

Dr Mahathir said that to achieve full econonic recovery, all quarters
especially the private sector should play a nore effective role especially
in continuing to activate productive economi c sectors |ike construction,
manuf act uri ng and i nfrastructure devel opnment.

He said that the cooperation between the private and public sectors,
the workers and their trade unions was essential because wi thout smart
partnership, the country would not be able to achieve hi gh econom c growth
i ke before.

"The governnent, will, on its part, ensure that all allocations for
devel opnent projects are spent according to schedule to help expedite
econom ¢ recovery," he said.

The governnment woul d al so continue to reduce bureaucracy frequently
linked to delays in the inplenmentation of devel opnment projects, he said.

The prime mnister al so gave an assurance to the Yang di-Pertuan Agong
that full cooperation would be given by the governnent and all cabi net
mnisters to himand the Raja Permaisuri Agong in carrying out their duties
inline with the principles and requirenments under the system of
constitutional nonarchy.
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