09/ 09/ 1999
Mal aysi ans shoul d take new | ook at Al bani a

Sai ful Azhar Abdullah in Tirana

THE Al bani an Gover nnent has cal | ed on Mal aysi an i nvestors to take a new
| ook at Al bania's trade and i nvest nent opportunities and help in the
country's econonic transformati on nowthat political stability has
returned to the country.

Thi s nmessage was the main focus in the bilateral neetings between
Forei gn M ni ster Datuk Seri Syed Hami d Al bar and Al bani an Prinme M ni ster
Pandel i Maj ko yest erday.

It was al so the same subj ect raised by Al bani an Foreign M ni ster Peska
M1 o and Trade and Econom c Co-operation Mnister Ernelinda Meksi at their
respective meetings.

Two Mal aysi an i nvestors went to Al bania in 1995 but their projects cane
to a halt when the country faced one of its worst crisis when the people
of Albania rioted follow ng the coll apse of a pyrani d schene two years
| ater.

These two conpani es wer e Penang Shi pbui |l di ng & Constructi on Sdn Bhd and
Tenur uh Hol di ngs Sdn Bhd.

They had secured comerci al devel opnent projects fromthe then Al bani an
Gover nnent .

PSC s project at Kazma Turn, which was stopped i n 1997, resuned two
nmont hs ago whil e Termur uh Hol di ngs' project has yet to take off.

Syed Hani d sai d the Al bani an | eaders had al so sought Ml aysia's views on
steps to be taken by their Governnent to woo Mal aysi an i nvestors to the
country.

"We have i nformed t he Al bani an Governnment on t he need to have politica
stability and secure i nvestments. An encouragi ng environment will
definitely attract our investors to Al bania," he said.

Syed Hamid said he had al so stressed on the need for the Al banian
Government to provide a guarantee for the safety of investors, ensure
smoot h repatriation of profits frominvestnments and reduce bureaucratic
procedures.

He sai d the Al bani an Governnent had al so sought the Governnent's
assi stance to find out whet her Tenuruh Hol di ngs was still interestedin
their project here.

Mlo, in his neeting with Syed Ham d, had said that if Tenuruh Hol di ngs
was no | onger interested in their project, it would have to |l ook into
other alternatives, including awardi ng the project to other interested
parties.

Syed Hamid said M1 o had al so stressed on the wi sh of the Al bani an
Government to enhance the existing close |links between the two countries.

He sai d Mal aysi a was one of the fewcountries in Sout heast Asia to have
taken a positive view of Al bani a.

Mal aysi a has supported Al bania in various fields, namely in providing
pl aces for its students at the International Islanic University, technica
assi stance through the Ml aysi an Techni cal Co-operation programre and
training opportunities at the Institute of D plomatic and Foreign
Rel ati ons.

Mal aysia i s al so providing financial assistance to the Al bani an Enbassy
in Mal aysia and al |l owi ng Al banians to work at a hotel in Langkaw .

"We have taken assertive action in our relations with Al bania,"
Syed Hami d

O her nmenbers of the Mal aysi an del egation in the visit here include

said



Foreign Mnistry deputy secretary-general (I) Datuk Ahmad Fuzi Abdul
Rahman, Mal aysi an Anbassador to Italy Datuk R Vengadasan and Kosovo
Action Fund chai rman and The New Straits Times Press (M Bhd group editor-
in-chi ef Datuk A. Kadir Jasin.

The Al bani an Foreign Mnister also thanked Malaysia for its role in
Kosovo.

Apart fromsendi ng police personnel to join the UNinternational police
force i n Kosovo, the Mal aysi an Gover nnent and nenbers of the public,
t hrough Bari san Berti ndak Kosovo, had donated RML.9 mi|lion to reconstruct
a nosque at Metrovica and provide facilities for Pristina University and
Pristina University Hospital.

The Al banian Prinme M nister has al so extended an invitation to Prine
M ni ster Datuk Seri Dr Mahat hir Mohamad to visit Al bani a.

Dr Mahathir last visited Al bania in 1995.
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