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Mahat hi r - Bonds
MALAYSI A MJLLS OVER | SSU NG EURO AND YEN BONDS

By Khairdzir Yunus

TOKYO, June 3 (Bernama) -- Ml aysia may issue Euro and Yen bonds by
maki ng use of the partial guarantee facility provided by Japan under the
M yazawa Pl an, Prinme M nister Datuk Seri Dr Mahathir Mhamad sai d.

He said Mal aysia was certainly interested in Japan's offer of
assi stance to partially guarantee bonds issued by Asian countries.

"W will study the offer and may utilise the facility,” he said during
a question-and-answer session after | aunching the Japanese version of his
new book "A New Deal For Asia" here today.

He said the market was good for Mal aysia to i ssue bonds especially
t hose denominated in the yen

Mal aysi a may al so request Japan's assi stance under the M yazawa
Initiative for its ongoing projects, Dr Mahathir said.

Under the M yazawa Pl an, Japan woul d provide US$30 billion to help
crisis-hit Asian econorm es recover.

On the proposed establishnent of an Asian version of the Internationa
Monetary Fund (I MF), Dr Mahathir said Mal aysia was very supportive of the
i dea when it was first announced.

"Unfortunately, it was not started when it was announced, when at that
time it was very much needed by t he Sout heast Asian and East Asian
countries where it could have nade the debt of the countries not so bad if
it had been avail abl e then," he said.

However, he said, the Asian Mnetary Fund would still be useful to
speed up econom ¢ recovery of nmany Asian countri es.

On the Group of Seven (G7) Summit neeting in Col ogne on June 18, Dr
Mahat hir expressed hoped that the G7 | eaders woul d focus on restructuring
the international financial system

G7 groups the world' s maj or powers, including the United States.

"I believe it is the forumto decide on this as the G/ conprises the
maj or powers of the world as its nmenbers. | hope it will make a firm
decision on the architecture of the so-called international nonetary system
which will stabilise and determ ne world prosperity,” he said.

The Japanese version of Dr Mahathir's new book is titled "Japan
Recovering Asi a Rebuil di ng".

Present at the | aunch were Tachi bana Publishing I nc chairman Shigero
Tsuganura, its Japanese publisher and Ml aysi an Anbassador to Japan Tan Sri
Haj i Muhammad Khati b.

The book, originally published in English by Pel anduk Publicati ons,
provides an insight to Dr Mahathir's far-reaching thoughts on how the world
woul d shape up and how et hnic and national barriers would crunble.

In the book, Dr Mahathir says the next century will be a Wrld Century
and the world will shrink even nore because of the ease in travel and
communi cati ons.

Later Dr Mahat hir addressed an internationl conference on the "Future
of Asia" at a hotel here and then called on his Japanese counterpart Keizo
Obuchi at his residence.
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