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By: Mohd Ri zal Razall

KUALA LUMPUR, COct 28 (Bernamm) -- The relatively untapped African
continent offers many new i nvest nent opportunities for Asian investors in
critical areas such as building infrastructure, said a South African
m ni ster.

Dr Essop Pahad, Mnister in the Ofice of the President of South
Africa, said investors can al so explore opportunities in downstream and
val ue- added activities in the mneral resources sector.

"Nigeria is one of the highest quality crude oil producers in the world
and Angol a al so has plenty of oil reserves," he said.

South Africa, he said, remained the biggest producer of gold, platinum
di anond, al umi ni umand zi nc.

Dr Pahad, who is in Malaysia to attend the Asia-Africa Business Forum
whi ch ends on Friday, said South-South co-operation, whose concept has been
accepted, nust adopt a nmore practical-oriented approach to ensure it can
wor k successul |y.

He said there were no problens in accepting the Sout h-South
co-operation concept in theory but such co-operation should have al ready
taken firmand practical steps to ensure viable ventures.

South countries, he said, needed such co-operation.

Sout h- Sout h co-operation was nooted by Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad.

Dr Pahad hoped that the South African and Mal aysi an governments woul d
take the |l ead towards "practical accel eration"” in South-South co-operation.

He said it was becom ng a pertinent requirenment for South-South
countries to find ways for themto cone together to discuss fundamenta
i ssues affecting the world econony.

He said if major South countries |like China, India and Ml aysia were
able to sit down and work together, the inpact of South-South countries on
wor | d devel opment woul d be nuch greater

Dr Pahad said one of the nost inportant econom c problens confronting
Sout h- Sout h countries was the settl enent of the debts of the poorest
countri es.

He sai d South-South countries should al so address questi ons surroundi ng
the reformof the gl obal nmonetary system

"Ml aysi a has been a front-runner on the question of the capacity of
smal | and medi unmtscal e countries in deternmning their own exchange rates,"
he sai d.

Mal aysi a has i nposed sel ective exchange controls, including pegging its
currency to RM3.80 to one U. S. dollar, to shield itself fromrogue currency
traders.

Dr Pahad said Mal aysia's foreign exchange controls had al ready provided
Sout h- Sout h countries with sufficient material for discussion.

He al so said South Africa and Ml aysi a shared nmany common positions.

For exanple, he said during the recent Cormonweal th neeting in Durban
Mal aysi a and South Africa shared conmon positions on all mjor issues
confronting the world.

"But at the sane time, we firmy stick to a firmunderstanding that in
terns of internal issues, we will deal fromour own perspective," he said.
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