04/ 09/ 1999

Mart stages technical rebound

SHARE prices on the Kual a Lunpur Stock Exchange (KLSE) cl osed hi gher

yesterday on a technical rebound after two days of | osses.

At the cl ose, the Kual a Lunpur Conposite I ndex (KLCI) was 9.80 points or

1.33 per cent up at 745.32 fromThursday's cl ose of 735.52. The previous

two consecutive days sawsharp falls in share prices in the | ocal bourse.

The Emas | ndex was 2. 95 points up to 193.26 whil e the Second Board | ndex

was 1.80 points up at 162.07.

On the scoreboard, wi nners out paced | osers 541 to 166 while 86 counters

rem aned unchanged.

One anal yst said the rebound was a technical one as the volune is stil

not encour agi ng.

Total vol ume yesterday was | ower at 259.347 nillion shares val ued at

RMB08. 591 mi | I'i on conpared with 333.998 nmillion shares worth RVM628. 146

m | lion on Thursday.

On the Main Board total transacti ons anmbunted to 216.224 million shares

worth RVA55. 743 million while trade on the Second Board was 5.405 nillion

shares valued at RML4. 222 m|lion yesterday.

The mar ket outl ook, said the anal yst is not bearish but investors are

bei ng very cautious. He said the | ocal funds were in yesterday, al beit a

| ess active participation.

Now, sai d another anal yst there is the nervous anticipation of Prine

M ni ster Datuk Seri Dr Mahathir Mohamad calling for el ection.

Anot her renewed concern, she said, are fears of another rise in US

interest rates within this year, which danpened sentinent across regi onal

bour ses yest erday.

The npst active stock yesterday was Mal ayan Cenent-rights with 42. 629

mllionunits traded, foll owed by Maybank with 10.724 million shares done.
( END)



	Mart stages technical rebound (NST 04/09/1999)

