05/ 10/ 1999

Mart up slightly in thin trade

SHARES on t he Kual a Lunmpur St ock Exchange (KLSE) i nproved slightly
yesterday in very thin tradi ng on news t hat Bank Negara's nerger plan wll
be anmended to all ow nore than six banking groups in the country.
Prime M nister Datuk Seri Dr Mahat hir Mohamad was quoted i n London as
saying: "That's alnost an arbitrary figure that we've chosen, but it is
not necessary that there will be six."
Thi s gave inpetus to the financial stocks. Maybank rose 20 sen to cl ose
at RML2. 10 whil e AMMB ended 20 sen hi gher as well at RMs. 20.
A trader contacted by Busi ness Tinmes pointed out that there are no fresh
| eads in the market, no thene plays and nost inportantly, no | eadership,
which is why the market is continuing to trade sideways.
The Kual a Lunpur Stock Exchange Conposite I ndex (KLCl) cl osed 2.79
poi nts hi gher at 682.86 fromits weekend cl ose of 680.07. The broader-
based Enmas | ndex cl osed 0. 54 point up at 176. 41 whil e the Second Board
I ndex edged up 0.59 points to close at 154.17.
The scoreboard showed gai ners | eading | osers by 312 to 182 with sone 177
counters renai ni ng unchanged.
Total turnover yesterday amobunted to 79.995 nmillion shares worth
RM206. 054 million conpared with 100.540 nillion shares worth RW25. 306
mllion traded | ast Friday.
On the Main Board total transactions amobunted to 64.758 million shares
val ued at 187.226 nmillion while trade on the Second Board anpbunted to
3.798 mllion shares worth RVMB. 537 million.
The nost active stock yesterday was Maybank with 6.837 million shares
transacted, followed by new y-listed Wite Horse with 5.361 nmillion and
AMMB with 2.938 nillion shares changi ng hands.
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