17/ 03/ 1999

MBBC agrees to form 100 SM s

THE Mal aysi a British Busi ness Council (MBBC) has agreed to formabout 100
new smal | and medi um scal e conpani es in col | aborati on between the two
countri es.
The smal|l and nedi um scal e conpanies are in particularly those areas
related to education and training, infrastructure and i nformation
t echnol ogy and t el ecommuni cati ons whi ch constitute the main thrust of the
hi gh | evel neeti ng between Mal aysi an and Briti sh busi nessnmen and hi gh
Gover nnent official s.
Bri efi ng Mal aysi an reporters in London today, MBBC co-chairman Mrzan
Mahat hir sai d the neeting di scussed the structure and nechanismto forma
sub-comittee to ensure there are achi evenents in the three key sectors of
education and training, infrastructure and i nformation technol ogy and
t el ecommuni cati ons.
Co-chai rman of the MBBC, Sir Patrick Gllamwho is al so Standard and
Chartered chairman, said the main thrust is to continue to increase the
bilateral trade rel ations between the two countries. "The identification
of various snall and nedi um scal e conpanies in the three sectors will be
handl ed by the sub-conmittee to ensure hi gher achi evenent," he sai d. Bank
Negara Mal aysi a Governor Tan Sri Ali Abul Hassan Sul ai man al so gave a
brief presentation on the country's response to the economic crisis and
hel d a di al ogue session with the council nenbers.
The British counterpart nade a presentation on the European Mnetary
Uni on and UK' s position onthe issue followed by foreign investnents in
the UK
The MBBC groups 30 nenbers, with 15 representatives fromeach country.
The next nmeeting will be held in Kuala Lunpur in COctober.
The MBBC wi | I al so hol d one day semni nar where International Trade and
Industry M nister Datuk Seri Rafidah Aziz will be making a presentation on
econom ¢ chal | enges and busi ness opportunities to investors.
Meanwhi | e, the Lord Mayor of London will be on an official visit to
Mal aysia to pronote London and its financial services products. The visit
is part of the Asian tour which includes China, Hong Kong and Si ngapore
and is set to kick off by the end of April.
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