17/ 03/ 1999

MDC bul I'i sh on prospects of MsC

THE Mul ti medi a Devel oprment Corp (MDC) is bullish onthe prospects of the
Mul ti medi a Super Corridor (MSC) as revenues and profits of MSC status
conpani es in operation are anticipatedtorise significantly in 1999,
reflecting no let-up in the nomentum of the MSC.
MDC executive chairman Tan Sri Dr G hnman Yeop Abdul | ah sai d not only do
all indicators point to the fact that expected profits of MSC status
conpani es are to increase nore than ten-fold in one year, there has been
consi der abl e progress made by the MsCin terns of attracting worl d-cl ass
conpani es.
He said that since its launch in md-1996, it has already attracted 205
MSC- st at us conpani es, with 29 of these world-class conpani es.
Wth the target to have 50 such conpani es by the year 2003, he said "we
have achi eved fairly confortabl e progress and with nore than three years
to go, we have been able to attract nore than half al ready".
Dr G hman said this at a news conference in Kual a Lumpur yesterday to
clarify a March 22 Busi ness Wek article on the MC.
The article, he said inpliedthat the MSC was not working in spite of
the "nore than three years of hype and RMA. 7 billion in Governnent
spendi ng".
"The article was extrenely slanted, sparse inits presentation of the
facts of the achi evement made by MDCin attracting foreign investnent in
the MBC, " he said.
Present at the news conference were representatives of MSC status
conpani es which were intervi ewed for the article.
These conpani es which i ncluded Mcrosoft (M Sdn Bhd, Bi ztone Sdn Bhd,
Sun M crosystens, | BMand Asia Travel Network Sdn Bhd reaffirmed t heir
commitment to the MSC and strongly objected to the article which they
cl ai med had taken their comments out of context.
Dr O hman pointed out that contrary to the article which reported that
the MSC s fl agshi p applications woul d be scal ed down, the Governnent had
never abandoned the fl agship applications.
He added that as of March 12, projected revenue of the 139 MSC st at us
conpani es i n operation stands at RV billion and profits at RM600 m | li on.
This is an increase of the RML.06 billion in 1997 fromthe then 94 M5C
status conpani es, he said.
In terns of know edge workers, he said the MSC hopes to attract 9, 168
| ocal know edge wor kers and 748 forei gn know edge wor kers.
O the 139 conpani es in operation, he said 99 of these conpanies are
out si de MSC-desi gnat ed cyberciti es.
"As for the devel opment of Cyberjaya, the schedul ed openi ng was targeted
for Decenber 1999. However, this has been noved forward," he said.
He added that Prinme M nister Datuk Seri Dr Mahat hir Mohamad i s expect ed
to officiate the opening on July 8 during the International Advisory Panel
(1 AP) meeti ng.
He said that while there were no plans to sue Busi ness Wek for the
article which he clained "hit bel owthe belt and had a hi dden agenda whi ch
was carried out in a malicious way, we will be witing to all the MSCG
status conpani es and nenbers of the | AP on our response to Busi ness ek, "
he said.
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