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AFRI CA- BUSI NESS
M DA URGES MALAYSI AN BUSI NESSMEN TO | NVEST | N AFRI CA

JOHOR BAHARU, July 24 (Bernamm) -- Ml aysi an conpani es and busi nessmen
shoul d take the opportunity and venture into three potential sectors in
Africa, said deputy director general of Ml aysian Industrial Devel opment
Authority (M DA) Datuk J. Jegat hesan.

He said the three sectors are textile/garnment, nmaize farm ng and
electrification and wire cable.

If Mal aysians don't grab these opportunities quickly, businessnmen from
ot her Asian countries such as Hong Kong, Taiwan, Vietnamand India wll
nmove in soon, he said at the briefing on Africa-Asia Busi ness Forum here
yest er day.

He al so said Asian and Mal aysi an busi nessnen should | ook at Africa as
their business alternative in the next m |l ennium

The 5-day forumis scheduled to be held at the Pal ace of Gol den Houses
i n Kual a Lunpur beginning Cct 25. Prinme Mnister Datuk Seri Dr Mhathir
Mohamad wi || deliver the keynote address.

Accordi ng to Jegat hesan, Ml aysi an busi nessnen have a bright future in
the three sectors which can be devel oped and expanded to boost the region's
econony.

He sai d nmany businessman are still afraid to invest in African
countries, due to the belief that Africa is not a safe place to do
busi ness.

"80 percent of Africa are not affected by warfare and civil unrest and
the troubl ed areas involve only a small part of the continent," he
expl ai ned.

Jegat hesan sai d another sector that offers good potential and roomfor
devel opnent in Africa is the airline business.

He urged nore Asian airlines to ook at Africa as a profitable
destination that they can provide direct flights to fromany part of Asia.

"By having direct flights fromAsia, it not only provides benefits to
the busi ness people in this region but also to tourists. Furthernore, one
no | onger needs to transit via Europe to visit Africa,"” he added.

Jegat hesan said the African people, however, still have an
"Buro-centric" attitude due to their historical background.

Most of Africa were once ruled by a European country |ike Gernany,
Portugal, Spain, France, England and Bel gi um

"As such, this (Euro-centric) attitude has becone a big problemand is
deterring investors frommany countries (other than European nations) from
maki ng i nvestnents in the region," he said.

He added that the average GDP growh for the region was 3.3 percent in
1998 and the perform ng African countries included Egypt, Caneron, Algeria,
Li bya, Mauritius, Botswana, Swaziland, Tunisia and Seychell es.

Mal aysi an investnents in Africa in 1996 amounted to RML. 248 billion but
this declined to RMA14 mllion in 1997 and RMBO2 million in 1998, mainly
due to the econonmic crisis, he said.

Sone 300 participants fromnmore than 30 African and Asian countries are
expected to attend the forumin Cctober and they will include individua
investors, inport and export specialists, and trade and pronption agents.

It is organised by the United Nations Devel opnent Progranme (UNDP) in
col | aboration with the Mal aysi an governnment, Miltilateral |nvestnent
Guar ant ee Agency (M GA) and Mal aysi a Sout h-sout h Cor porati on Berhad
(MASSCORP). It will be financed by the Japanese Government. -- BERNAMA
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