16 MAR 1999
MSC- MDC
M5C | S PROGRESSI NG VEELL, SAYS MDC CHAI RVAN

KUALA LUVMPUR, March 16 (Bernama) -- The Miultinedi a Super Corridor (MC)
project is progressing well and is in fact gaining monmentum the executive
chai rman of the Multinmedi a Devel opment Corporation (MDC), Tan Sri Dr O hman
Yeop Abdul | ah, sai d here today.

"As at March 12, 203 conpani es have been approved wi th MSC status and
of which 29 are world class conpanies,” he said in refuting a cover story
entitled "Mahathir H -Tech Folly" which will be carried in the upcom ng
March 22 issue of Business Week. This article can be accessed via the
internet currently.

Dr Ghman said MDCis "fairly confortable with the progress made thus
far" and the corporation is set to draw 50 world class companies to the MsC
by t he year 2003.

"W have about three years to go but we have already drawn in nore than
hal f of these world-class conpanies," he added.

He di sclosed that MDCis currently evaluating nine world class
conpani es that want to be a part of the MSC

He said 139 conpani es which were accorded the MSC status are al ready
operating with projected investnments worth RML. 193 billion this year.

O the total, 40 conpanies are operating within the MSC area while the
ot her 99 conpani es have given the assurance that they will relocate their
operations to the MSC-desighated area in a year's tinme, he said.

These conpani es are projected to rake in conbined revenues of about
RMA. 002 billion and profits of sonme RM6OO nillion this year, Dr O hman
added.

On the rate of applications from conpani es requesti ng MSC status, he
said there "has been no let up” in the ternms of application, adding that as
of March 12, MDC has received a total of 275 applications.

These conpani es are al so projected to enploy 9,168 |ocal workers this
year.

On the devel opnent of Cyberjaya, Dr Ghman said its openi ng has been
forwarded to July, six nonths ahead of the targeted date.

Regarding the "out of context"™ article on MSC projects in the
forthcom ng i ssue of Business Wek, Dr O hman said no | egal action will be
t aken.

When asked if there is any tangi bl e damage done by the article, Dr
G hman replied in jest: "It's on ne."

"I''mso passionate about the MSC that | feel it is unfair for the
articles to have painted it in such a negative way," he said.

This "out of context" sentinent is also echoed by several infornmation
technol ogy (I T) captains who had been successfully obtai ned MSC status for
their respective conpani es.

Anong them are M crosoft, Sun M crosystem and Bi zTone whi ch have
pl edged full commtnent to the MSC. -- BERNAMA
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