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Mahat hi r - Bangl adesh
M SI A TO CONTI NUE | NVESTI NG | N BANGLADESH, SAYS MAHATHI R

By: M khail Raj Abdullah

DHAKA, March 1 (Bernama) -- Malaysia will continue to increase trade
and i nvestment wi th Bangl adesh in efforts to create nore enpl oynent
opportunities, Prime Mnister Datuk Seri Dr Mahathir Mhamad sai d today.

However, it is unable to fulfil Dhaka's request for Malaysia to take in
nmore wor kers unl ess the econony recovers, he said during bilateral talks
wi t h Bangl adeshi Prime M nister Shei kh Hasi na here.

The call to raise trade and investnent and the request to increase
wor kers' recruitnent came up during their brief four-eye neeting held prior
to the opening of the second sumit of the group of Islamc devel oping
countries (D 8).

Briefing the nmedia on the outcone of the tal ks, Foreign M nister Datuk
Seri Syed Hanmid Al bar said Malaysia's investnent totalled US$900 million
| ast year and was set to increase.

Mal aysi an i nvest nents i n Bangl adesh conprised a gas devel opment proj ect
undertaken by Petronas, Celconis involvenent in cellular phone operations
and Tel ekom Mal aysi a Bhd' s devel opnent of tel ecomrunications
i nfrastructure.

Dr Mahathir al so pointed out that Ml aysi an conpani es could invest in
Bangl adesh to take advantage of its reasonably | ow cost of |abour, which
woul d go far in alleviating severe unenploynent in that country through the
creation of jobs.

As for bilateral trade, Syed Hamid said although it was in Malaysia's
favour, one should consider that the 150,000 or so Bangl adeshi workers
remt sone US$100 nmillion to their country.

Total trade last year rose to RW24.4 million conpared with RVb663. 8
mllion in 1997, with Ml aysi an exports anmounting to RM699.6 million in
1998 and inports only Rv4.8 million.

The main export itens from Mal aysia were ships, boats, floating
structures, palmoil, textile yarn, refined petrol eumproducts, as well as
soap, cleansing and polishing preparations.

I mports from Bangl adesh conprised crustaceans and nol | uscs,
phot ogr aphi ¢ apparatus and equi pnent, special transactions and commoditi es,
sack and bags nade of jute and printed matters.

Later, the Prime Mnister also paid a courtesy call on Iranian First
Vi ce- President Dr Hassan Habi bi, with di scussions concentrated on enhanci ng
bil ateral trade and investnent.

Dr Mahathir said procedures for trade and investnent should be nade
si npl er wherever possible, including harnonisation of custons procedures
and export and i nmport regul ati ons.

Syed Hanmi d sai d Hassan suggested that both countries endeavour to
pronote tourismin each other's markets.

Both al so agreed on the need to exchange information and |l earn from
their experiences that could facilitate nore effective econonic
cooperation.

Dr Mahathir al so said Mal aysia and Iran should work together in order
for both parties to have a deeper understanding of Islam and that there
shoul d be nore di al ogues on t he subject.

On Tuesday, the Prime Mnister will call on Pakistani Prine M nister
Nawar Sharif who is also here to attend the D-8 summit.

Earlier Monday, Dr Mahathir travelled by helicopter to visit the Savar
Snriti Shoudha warriors nmenorial, |ocated sone 25 kilonetres fromhere



where he laid a weath and planted a sapli ng.
Al so present at the function was his wife Datin Seri Dr Siti Hasnah.
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