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NEP has enabl ed us to weat her crises

A. Kadir Jasin

WHEN Mal aysia's third Prime M nister, Tun Hussein Onn, |aunched the Amanah
Saham Nasi onal unit trust schenme on April 20, 1981, Siti Nurhaliza
Taruddi n could not be ol der than two years and Ml Yazid Ml Yusof was yet
to be born.

On Wednesday, when Datuk Seri Dr Mahat hir Mohanad | aunched ASN2, Siti
Nur haliza is an acconplished singer and Ml Yazid a forward-| ooking
t eenager .

Above all, they are both active investors of the various Pernodal an
Nasi onal Berhad unit trust schenes.

For being what PNB cal | ed exenplary i nvestors, they were honoured at the
cerenony al ongsi de a 65-year-ol d petrol kiosk operator Abdul Ham d Mohamad
Noh. They each received a plaque and a certificate fromDr Mahathir.

Siti Nurhaliza, who is now 20 and a househol d nane, started investing in
Amanah Saham Buni put era when she was 12 and i n Anmanah Saham Wawasan 2020
since its launch in 1996.

Abdul Ham d had been purchasing ASN units regularly since 1981 while M
Yazi d had bought ASW 2020 units 249 tinmes since the schene nade its debut
three years ago. Ml Yazid earned the incone by assisting a satay seller

Siti Nurhaliza was too young to renenber the nonmentous occasion in 1981
and Abdul Hami d mi ght have been as unsure of the nerits of his investnent
as was the case with many unithol ders then.

But today, they are anpbng nore than seven mllion Ml aysians of all ages
who have invested RMA8 billion in the various PNB unit trust schenes.

When Tun Hussein | aunched the first ASN, he made a synbolic investnent
of RMLO to becone the schene's first unitholder. Today, if that RMLO
i nvest nent had been kept alive, its total value woul d have gone up to
RML44. 90.

It was an exciting and chall engi ng monent for the country. The
i ntroduction of the unit trust scheme was the high point of the
i npl ement ati on of the New Economi c Policy.

It was the tool by which the wealth of the nation was to be distributed
in order to fulfil the NEP's objectives of restructuring society and
eradi cati ng poverty.

Al 't hough PNB's unit trust schemes were first intended for the
Bum puteras, they were |l ater expanded to benefit all Ml aysians with the
| aunchi ng of the ASW

Then, nost Bumi puteras invested in the scheme not because they were
famliar with it or because they were confident of its potential but
because they believed in the Governnent's prom se that their noney woul d
not only be safe but would nultiply.

Today, investing in unit trust schenes, whether of the PNB or other
pronoters, has becone second nature to nmillions of Ml aysians.

The success of the various PNB unit trust schenes is an indication of
the confidence of the average rakyat in the econony.
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DR Mahat hir was stating the obvi ous when, at the ASN2 | aunch, he said PNB
was a uni que and successful result of the NEP

Such was not the case when it was |aunched in the aftermath of the My
13, 1969 communal ri ots.

It was strongly criticised as racist and discrimnatory, and was even
equated to South Africa's apartheid.



What is often ignored by the critics is the fact that the expansion of
the economi c cake as a result of the inplenentation of the NEP projects
and programres have benefited all Ml aysi ans regardl ess of their
ethnicity.

Today, thanks to the success of the policy and its successor, the
Nati onal Devel opnment Policy, Ml aysia has been able to weat her econonic
and political crises that brought chaos and bl oodshed to other nations in
t he region.

This is a fact recogni sed by our own people and foreigners who once
opposed the NEP

Today, they blame the wi despread poverty and econom c inbal ance in
I ndonesia, which led to the viol ence agai nst the ethnic Chinese nmnority,
on the absence of a policy |ike Ml aysia s NEP

Personally, | do not think that we should be overly concerned wth
negati ve remarks made by sone foreigners about our country and systens.

Many are doi ng so out of ignorance and arrogance. These are peopl e who
t hi nk they know everything about other people because of the col our of
their skin and the country they come from

What shoul d be a greater cause for concern to us is the denial by our
own people that they have benefited fromthese policies and the stability
of the country.

Wil e we should remain vigilant against foreigners who are bent on
stirring up hatred agai nst Bum puteras for benefiting fromthe NEP and the
privatisation policy, the greater concern is the denial syndronme of our
own peopl e.

These are people who can't differentiate between their adulation for a
certain political |eader and hatred for another, and will not hesitate to
do things that sabotage the long-terminterests of the country.

O course, any foreigner who wishes to create a feeling of hatred anong
Mal aysi ans by using the NEP may find foll owers anong such Mal aysi ans.

But havi ng seen how t he country successfully sprang back after each
crisis, | amconfident that Malaysia will energe stronger fromthe current
predi cament .

And not every foreigner wants to see the various races in the country at
| ogger heads or resort to violence. Many of them | ove Ml aysia as nuch as
we do.

We nust recogni se those foreign investors who have brought in billions
of ringgit of investnent and have been unflinching in their support for
our devel oprment pl ans and policies.

The few who may harbour ill intentions towards us may be limted to
peopl e who have all al ong been predicting the failure of our policies or
t hose who want to exert influence over us by manipulating certain | eaders
or political organisations.

Hence, as Dr Mahathir put it, we should not allow ourselves to be
i nfluenced by themor fall prey to their incitenent.
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VWHEN a Third Worl d | eader questions the US notive in demanding a | evel
playing field in world trade, he or she is accused of trying to put a
barrier to free trade

The US is using free trade as a mantra to force nations, big and small
devel oped and devel oping, to give unlimted access to US goods and
servi ces.

Fromthe Anerican point of view, such access should be limted only by
its own ability to nmake use of the nmarket opening or by the decision of
its powerful multinational corporations and fund nmanagers.

Whil e hiding behind the call for a level playing field, the US
Admi ni stration has no qual ns about using strong armtactics to pry open



mar ket s around t he worl d.

This is no longer the conplaint of the devel oping countries. Even the
powerful and united European Union is having problens with the US in
exercising its trade policies.

The so-call ed banana war and the threat by the USto take the EUto the
Wirl d Trade Organi sation over the latter's plan to ban hushkitted
commercial aircraft fromits airspace are anong recent exanples.

Now even Americans are begi nning to oppose the nmethods used by their
Gover nment .

Just over a week ago, Federal Reserve chairman Al an G eenspan decried
what he said was the rise in US protectionismand the reliance on
"adversarial" trade negotiating practices.

Addr essing a conference on international business in Chicago, the highly
respected central banker criticised President Bill dinton, who vowed to
enforce vigorously US trade | egislation.

Greenspan cited the case of the Commerce Department, al beit under
pressure from Congress, seeking to slap punitive duties on Japanese and
Brazilian exporters of hot-rolled steel on grounds that their products had
been "dunped" on the US rmarket at unfairly | ow prices.

The office of the US Trade Representative has nmeanwhile filed 41
conplaints with the WIQ, nore than any ot her WO nenber and frequently
points to its strong success rate.

Anot her exanple of the US strong armtactic is seeninits bilatera
trade negotiations with China and its stance on China's application for
menber shi p of the WO
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VE end this week's colunn by pondering several interesting quotes on the
state of opposition politics that a friend froma conpeti ng newspaper sent
ne.

* "There is this quest for an Islamic State anong a segnent of the Ml ay
m ddle class. It is a quest which chall enges the very basis of the present
constitution. It calls into question the very character of the Ml aysi an
State.” (August 1987).

* "Any student of Pas politics knows that the party thrives on its
purist, exclusive inmage. Anything outside its narrow, superficial,

dogmatic interpretation of Islamis regarded as untrue and illegitimte."
("Freedomin Fetters', 1986).
* "I f the Pas-Chinese Consultative Council |ine-up beconmes a powerful

trend, Ml aysian society as a whole will be the loser. On the one hand,
traditional, conservative Islamw || be on the upsurge, on the other hand,
Chi nese chauvinismw Il rear its ugly head." (June 19, 1986).

* "The opposition parties are so divergent ideologically that they will
not be able to constitute a stable governnent. Besides, the interests
represented by sone of the major opposition parties and their soci al
backgrounds are so different that a workabl e relationship does not seem
possible. In any case, it is doubtful if at the nmonent a united opposition
will be able to replace the Barisan." (June 19, 1986).

* "Just because all opposition parties agree that poverty shoul d be
eradi cated and corruption should be elininated, it does not nean that they
can forma united, cohesive alternative government. It takes nore than
agreement on broad, general principles to run a stable governnent in a
mul ti-ethnic society like ours.” (June 24, 1986).

These words were not uttered by any nenber of the Government or Bari san
Nasi onal parties. They were the words of Dr Chandra Muzaffar before he
becane deputy president of Party Keadil an Nasi onal .

Finally, a correction is necessary to put the record straight. It was
stated in last week's colum that Pas and the DAP garnered 7.8 per cent of



popul ar votes in the 1995 general el ection.
The DAP, Pas and Semangat 46 together obtained 29 per cent of popul ar
votes in the parlianmentary contest against 63.2 per cent by the BN
( END)
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