10/ 12/ 1999
News of Cabinet |ine-up announcenent will give mart a boost

Pratap Paraneswar an

NEWS that Prine Mnister Datuk Seri Dr Mahathir Mhamad will announce his
Cabinet line-up today led to a positive sentinent on share prices
yest er day.

I nvestors had remai ned cauti ous and stayed on the sidelines for the
early part of the week as they awaited for the Cabi net announcemnent.

Yesterday' s news however led to share prices noving up broadly across
t he range.

The Kual a Lunpur Stock Exchange benchmark Conposite Index (KLCl) rose
1.02 per cent or 7.45 points to close at 737.13 whil e the Enas | ndex put
on 1.75 points at 187.94.

The Second Board I ndex nmeanwhil e rose 2.25 points to close at 153. 88.

According to anal ysts, the | ocal bourse also seened to expect that Tun
Dai m Zai nuddin will remain as Finance M nister although he had given
i ndications that he would like to retire fromthe post.

The corporate and business comunity is confortable with Dai mand they
can expect continuity of current econom c policies, said one deal er.

The star performers yesterday were the technol ogy stocks in the wake of
simlar interest in technology counters in the region and on Wll Street.

"Ml aysi an technol ogy stocks are benefiting fromregional play in such
stocks in Japan and South Korea," said one anal yst.

Mesi ni aga Bhd, the exclusive agent and distributor for | BMconputers in
Mal aysia was the top gainer of the day, rising RML.40 to close at RWr. 10
whil e MCSB Systens rose 61 sen to close trading at RMB. 16.

Dat aprep nmeanwhile put on 38 sen to close at RV2.32 while Lityan rose 36
sen at RW4. 06.

Anot her top gainer for the day was new listing UE (M Warrants which hit
limt-up of five times at 10.00am up RML.20 to close at RML.50 fromits
initial price of 30 sen.

Inline with the positive sentinment in the | ocal bourse, trading vol une
yesterday al so rose to 156.902 mllion shares worth RW70.656 mllion as
conmpared to 124.159 million shares worth RW12. 641 nillion on Wdnesday.

Gai ners outperformed losers 395 to 140 with 177 counters were unchanged
and anot her 229 counters were untraded.

Across the region, the Hang Seng put on 2.39 per cent, the Singapore STI
I ndex 0.88 per cent, the All Odinaries 0.89 per cent and Jakarta 1.70 per
cent.

The Ni kkei meanwhile |ost 0.76 per cent.
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