27/ 08/ 1999

No pl ace for conplacency in recovery efforts, says Ling

KUALA LUMPUR, Thurs. - MCA president Datuk Seri Dr Ling Liong Sik today
war ned Mal aysi ans not to be conplacent in striving for econom c recovery.

"There is no roomfor conplacency and we have to act as one united
people,” he said after opening a MCA semi nar, Currency Stabilisation:
| npact after 12 Months, at the party's headquarters.

Bank Negara announced yesterday the gross denestic product for the
second quarter had grown 4.1 per cent. The country had a 1.3 per cent GDP
contraction for the first quarter of this year.

"It is clear fromthe figures. Exports continue to grow and airline | oad
continues to rise," Dr Ling said.

He said port throughput for the first six nonths of this year had risen
42 per cent conpared to the sane period | ast year, and transshi pnent 144
per cent.

"Al'l these figures show that the econony is healthy,
that the economc crisis had truly bottoned out.

Earlier in his speech, Dr Ling said the country should learn a few
| essons fromthe crisis.

"To begin with, it proved what a strong able | eadership and a united and
commtted citizenry can do."

He added that the country's renmarkabl e perfornance was attributed to the
| eadership of Prime Mnister Datuk Seri Dr Mahat hir Mohamad who had taken
swift and bol d nmeasures to address the economc crisis.

He said Mal aysians would like to see the country back anong the Asian
tigers with gromh rates of eight per cent sinilar to that before the
crisis.

On the opening up of the container hauling sector, Dr Ling said the
Entrepreneur Devel opnment M nistry woul d have to deternine the nunber of
pl ayers and make an announcenent once that had been done. He said the
Gover nnent has been | ooking into opening the sector for some tine.

Meanwhi |l e, Works M nister Datuk Seri S. Sany Vellu congratul ated the
Nati onal Economic Action Council for bringing the country out of its
econom ¢ probl ens.

"The MCis confident that the GDP growth rate will be at | east one per
cent or nore for the year," he said after a MC central working conmttee
meet i ng.

he sai d, adding
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