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NOT NECESSARY TO I NCLUDE CLOB | SSUE | N Bl LATERAL PACKAGE, SAYS SYED HAM D

KUALA LUMPUR, May 11 (Bername) -- The issue of the cash offer for
shares previously traded on the Central Limt Order Book (CLOB) need not be
i ncluded in the package of issues to be resolved between Ml aysi a and
Singapore as it will further conplicate matters, said Foreign Mnister
Dat uk Seri Syed Hami d Al bar.

Syed Hanmid said that all parties nust understand that the CLOB issue
only involved the private sector, nanmely the Singapore Stock Exchange ( SES)
and the Kual a Lunpur Stock Exchange (KLSE), and not the governnent.

"W have inforned the Singapore side of the issues to be included in
t he package and | do not want to conplicate or nake our di scussions
difficult by raising new problens or to discuss themopenly in the
newspapers," he told reporters at his office, here, today.

He was asked to comment on a recent statenent by Singapore Deputy Prinme
M ni ster Lee Hsien Loong that the CLOB issue be included in the bilatera
package of issues to be resol ved by Ml aysi a and Si ngapore.

The two nei ghbours have agreed to discuss several issues as a package.
They i ncl uded i ssues on the Ml aysian Custons, |Imrgration and Quarantine
(ClQ facilities at the Tanjung Pagar railway station, Singapore's request
for a new water supply agreenent, the use by the Singapore Air Force (SAF)
of Mal aysi an airspace and Mal aysi a's request for Peninsul ar Ml aysi an
wor kers who previously worked in Singapore to be allowed to withdraw their
savings in Singapore's Central Provident Fund (CPF).

"W wi |l discuss what have been agreed to by our prime mnister and
their prime nminister,” he said, referring to the nmeeting between Datuk Seri
Dr Mahat hir Mohamad and Goh Chok Tong on Dec 17, |ast year

CLOB was an over-the-counter market in Singapore that traded primarily
in Mal aysi an shares. It was created by the Singaporean authorities
followi ng the delisting of Ml aysian stocks across the Causeway in 1990 but
was unrecogni sed by Ml aysia and the nove by Mal aysia to i npose sel ective
exchange rate controls on Sept 1 | ast year effectively stopped trade in
Mal aysi an stocks on CLOB from Sept 15, |ast year

On another note, Syed Hamid al so expressed Mal aysia's shock and regret
over the latest incident a few days ago when North Atlantic Treaty
Organi sati on (NATO warpl anes m stakenly hit the Chinese enbassy in
Bel grade during its air operation, killing three people and injuring scores
nor e.

"I think it is something that should be investigated in detail on how
that coul d happen, " he said.

Syed Hami d said that the incident proved the urgency for the world
body, the United Nations, to intervene in finding a political solution to
the conflict.

NATO and the United States suffered a diplomatic setback to justify its
air war over Serbia when it accidently struck the Chi nese enbassy buil di ng
in Belgrade with m ssiles, pronpting a chorus of denobnstrations in China
and ot her countries including Europe.

"It is a very serious matter whenever a conflict of this nature affects
the foreign mssionin a country. So it is sonething that one cannot | ook
at lightly," said Syed Hami d

The international comunity, he said, had to | ook at howto solve the
humani tari an problens in Kosovo and also to ensure that the Bel grade regi ne
under Sl obodan M| osevic accept what was demanded by the international



conmuni ty.
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