13/ 02/ 1999
G 15: oing gl obal benefits richer states

Miust apha Kami | in Montego Bay (Janmica)

MONTEGO BAY (Jamai ca), Fri: The Group of 15 (G 15) countries expressed
their increasi ng doubts over gl obalisation as they accepted India's offer
to host a preparatory neeting ahead of Novenber's Third M nisteri al
Conference of the Worl d Trade Organi sati on (WO .

"The group's views on gl obalisationis not |ike before when countries
accepted the principle w thout any reservation,” Prine M nister Datuk Seri
Dr Mahat hir said here today.

Speaki ng to Mal aysi an journalists after the retreat programe for G 15

| eaders attending the ninth summit, Dr Mahat hir said whil e the menber
countries accept globalisation, they are beginningto realise that what is
happeni ng now are only beneficial to the richer states.

At the openi ng cerenony for the | eaders' sumit yesterday, Dr Mahathir
attacked t he i mbal ances exi sting between the rich and poor states in the
pursuit of globalisation, which have constantly put devel opi ng countries
at a di sadvant age.

H s speech was wi del y accept ed.

India nade the offer at the on-going neeting, to enable G 15 countries

to gointothe WiOconference with a unified stand on i ssues of conmon
interests to them No date was nentioned on when the preparatory neeting
woul d be hel d.

Oficials at the present G 15 neeting are expecting a tough time at the
WO conference as they said there are indications devel oped st at es rmay
once agai n push for extraneous issues to be linked to trade negotiations.
Meanwhi | e, Mexi co, al t hough not represented by its head of governnent at
the meeting, al so expressed its strong vi ews about gl obali sation, asking
for the G15 s identity to be strengthened.

Dr Mahathir said the country proposed for heads of G 15 countries to

nmeet often and that their representatives shoul d neet ahead of every
international forato find a comon stand in faci ng what ever conmon i ssues
anti ci pat ed.

Mexi co has been one of the several G 15 countries affected by the
uncontroll ed fl ow of foreign capital, a product of gl obalisation whenits
econony was al nost wecked in a capital flight in 1994.

The Prime M nister al so expressed sati sfaction over devel opnents in the
present sunmt al t hough he acknow edged t hat some heads of governnment have
not been a sharp a critic as himtowards i nbal ances in the gl obal economc
and political system

However, he said, they generally supported Mal aysia's stand on the
present inequalties in the financial world.

The | eaders al so wanted to enhance the G 15's effectiveness by ensuring
attendance of top governnent | eaders at its retreats. Deputy prinme
mnisters will also be allowed to attend sumit retreats when the event
was only restricted to presidents, deputy presidents and prinme mnisters
in the past.

They want ed t o see nore heads of governnent attendi ng future neetings

al though they realised that at times circunstances may not allowthemto
| eave their countries. Another option di scussed was to shorten the
duration of future neetings.

Al so put forward was a suggestion to enl arge the groupi ng's nenbers

after Sri Lanka was adnitted as its 17th in this neeting.

The groupi ng now conpri ses Argentina, Brazil, Chile, Mexico, Peru,



Venezuel a, Janmi ca, Al geria, Egypt, Kenya, N geria, Senegal, Zi nbabwe,
India, Indonesia, Malaysia and Sri Lanka.
There was a suggestion that Asia was not represented well enough in the
G 15 and the subject will be discussed further at its next schedul ed
nmeeting in Cairo, Egypt.
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