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Qur econonic neasures "~a reason to be proud

reports on "Dewan Rakyat" by Ram an Sai d; Hayati Hayatudin; Ai non Mhd
MALAYSI A can be proud of its ability to revive the econony w thout having
to beg for assistance fromthe International Mnetary Fund, Deputy Fi nance
M ni ster Datuk Nazri Aziz told the Dewan Rakyat.

Thi s aspect separated Mal aysia fromcountries |ike South Korea and
Thai | and whi ch the Opposition clainmed had fared better in efforts to put
the econoni es back on track

"To be able to restore the econony fast by seeking I M- |oans, to
surrender one's dignity and sovereignty, this is nothing to be proud of,"
he sai d when wi nding up points raised by MPs debating the md-termrevi ew
of the Seventh Mal aysia Pl an.

The plan was tabled in the Dewan Rakyat | ast week by Prime Mnister
Dat uk Seri Dr Mahat hi r Mohaned.

On the proposed sale of Proton shares by H comto Petronas which had
been cl ai med as "strange" by Wan Mbhd Jami n WAn Mahnood ( Pas- Tunpat),
Nazri said the national oil corporation made the offer as the autonobile
sector was connected to the oil and gas industry.

Mor eover, Petronas has been involved in the autonpbile industry through
its participation in Formula One races with the collaboration of Red Bul
Sauber Hol di ngs Ag of Switzerl and.

At present, 27.2 per cent of Proton shares are owned by H com Hol di ngs
Berhad while 17.5 per cent is held by Khazanah Nasi onal Ber had.

Nazri said the estate of the |ate Tan Sri Yahya Ahnmad did not hold any
stake directly in Proton.

It has though an interest in Gadek (M Bhd which in turn holds a 31.6
per cent stake in H com Hol di ngs Ber had.

Nazri denied the existence of "invisible hands" behind the Petronas-
Proton deal and several others as clainmed by the Opposition, saying
what ever transaction undertaken by Petronas could be verified fromits
annual reports.

"Such clains are dangerous,"” he said, "and are nmade just because the
Prime Mnister's Departnent is responsi ble over Petronas."”

Wnding up for his mnistry, parlianentary secretary to the Transport
M ni stry Datuk Chor Chee Heung said the Governnent had no plans to build
an airport in Kerian as existing airports in the northern region were
adequat e.

To a query fromM Kul asegaran (DAP-Tel uk I ntan) on whet her the Ipoh
ai rport woul d becone a white el ephant, he said this would not happen as
the airport also served passengers to and fromother destinations in the
country.

Deputy Human Resources M nister Datuk Affifudin Omar told the House a
proposed anmendnent to the Enpl oynment Act 1955 would be tabled in July to
further protect interest of retrenched workers.

( END)



	Our economic measures `a reason to be proud' (NST 30/04/1999)

