02/ 03/ 1999

Pant ai acqui res Tongkah, Phil eolLand shares

PANTAI Hol di ngs Bhd has announced the acquisitions of 16.78 per cent and
21.49 per cent equity interest in Tongkah Hol di ngs Bhd and Phil eoLand Bhd
respectively for a total of RVB16.91 million.
In a statenent, Pantai Hol di ngs said the conpany acquired 26.72 million
shares of RML each in Tongkah Hol di ngs for RMLO8. 755 million and 32. 25
mllion shares of RML each in PhileoLand for RM08.15 million. Both
acqui sitions were done on the open market between August 1997 and Decenber
1997.
The statenent said the acquisitions were a long-terminvestnents for
Pantai Hol di ngs as the two conpanies are involved in diversified
activities rangi ng frommanufacturing, financial services, healthcare
servi ces and property devel opment.
The acquisitions will not have any effects on the issued and pai d-up
share capital of Pantai Hol dings as they were satisfied by cash. They w ||
al so not have any material inmpact on the proforma net tangi ble assets of
Pant ai Hol di ngs based on the audited accounts of the conmpany as at June 30
1998.
Two directors - Enci k Mokhzani Mahat hir and M Yeow Kheng Chew - are
common directors of Pantai Hol di ngs and Tongkah Hol di ngs. The two
shar ehol ders and persons connected to themwi |l abstain fromvoting on
their direct and indirect interest in Pantai Hol di ngs. Mokhzani and Yeow
have entered into service agreenents with Pantai Hol dings for three years
fromMy 6 1998.
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