13 JAN 1999
APEC- PEG
PARTNERSHI P FOR EQUI TABLE GROMH TO BE LAUNCHED IN M SI A

KUALA LUVPUR, Jan 13 (Bernama) -- The positive nmomentum of Novenber's
Asi a- Paci fic Economi ¢ Cooperation (Apec) Leader's and Apec Busi ness Sunmit
events is being carried forward into the mllenniumw th the | aunch of the
Partnership for Equitable Gowh (PEG, it was announced here today.

The official commencenent foll ows the mandate of the 21 Apec | eaders
i ssued i n Noverber 1998 in Kual a Lumpur.

PEG i s a special public-private sector partnership which will help
direct "Wn-Wn" regional initiatives in capacity-building by way of

Econoni ¢ and Techni cal Cooperation -- ECOTECH -- in all 21 Apec nations.
Apec Busi ness Advisory Council (ABAC) in a statanent here today said
PEGw || identify capacity-building projects suitable for private-public

sector collaboration in design, devel opment, funding and expansi on.

A nunber of pilot projects are being made ready for 1999, it added.

Each PEGinitiative will feature a regional teamof business |eaders
creating and operating a nodel project in Apec comunities with the goal of
providing a blueprint for success which is easy to replicate throughout the
region.

PEG s strategic mssion of private sector stewardship was underlined by
Tan Sri Francis Yeoh, who chairs Abac's PEG Task Force, while Prine
M ni ster Datuk Seri Dr Mahathir Mhamad, Apec's Chair for 1998, is the
Foundi ng Patron of PEG

Prime M nister Jenny Shipley of New Zeal and, Apec's Chair for 1999, is
expected to join President B.J. Habibie of |Indonesia and ot her Apec | eaders
who will al so serve on the Council of Patrons, the statenent said.

It added that President Habibie' s participation is especially
noteworthy bearing in mnd that the purpose of PEGw |l be tested by the
response of the Apec nations to I ndonesia's econom ¢ and social plight.

Abac pointed out that Shipley's role will ensure that PEG woul d
contribute to the new year's Apec agenda and conpl enment the early rol e of
Brunei, Chair of Apec in the year 2000. -- BERNAMA
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