23/ 10/ 1999

PBSB acquires majority stake in Snappers

SABAH Gover nnent - owned Per nodal an Bum put era Sabah Ber had has acquired 60
per cent equity of Acacia Managenent Services Sdn Bhd (ACMS Sdn Bhd), the
franchi se hol der of Snappers, an established Australian-based fast food
chai n.

PBSB i s the investnent arm of Yayasan Bumi put era Sabah.

"Wth the acquisition, PBSB has obtai ned Snappers' franchising rights
for operation in Ml aysia, Singapore, Brunei, |ndonesia, Thail and,

Phi |l i ppi nes and the M ddl e East," YBS executive chairman Datuk Salleh Tun
Sai d said yesterday after the soft opening of the Snappers Fish and Chips
outlet at Centre Point in Kota Kinabal u.

The conpany has four outlets. The outlets in Damai Point in Kota
Ki nabal u and t he Bangsar food court in Kuala Lunpur serve as training
centres for the conmpany's new recruits.

Two other outlets are operated by Snappers Franchi ses at KLCC Suria food
court in Kuala Lunmpur and Mahkota Parade in Ml acca.

Two nore outlets woul d be opened in Kota Kinabalu while nore outl et
venues would be identified in major towns in Sabah

The conpany al so plans to open a flagship outlet in Kuala Lunpur at the
Jalan Sultan Ismail fast food area and other outlets in Putrajaya and at
t he Kot araya conpl ex.

Wthin the next six nonths, the conpany woul d have at | east 10 Snappers
outlets in Sabah and Kual a Lunpur.

"Bum putera entrepreneurs interested in participating in the fast food
franchi si ng busi ness are encouraged to approach PBSB for detail ed
information," he said.

Sal l eh al so disclosed that Yayasan Bumi putera Sabah was in the process
of identifying suitable I and for the | arge-scal e Kenaf plantation project
i n Sabah.

Once the land has been identified, Salleh said he would bring the matter
up with Chief Mnister Datuk Gsu Sukam for approval .

"For a start, | have requested the Kota Belud district officer to
identify suitable land in the district to serve as a possible site for a
Kenaf - based agro-industry,” he said.

This initiative was pronpted by Prine M nister Datuk Seri Dr Mhathir
Mohaned's recent call to pronote the agricultural sector nore aggressively
t hrough the Third National Agricultural Policy.

The Prime M nister also nentioned the prospect of introducing a new
crop, known as Kenaf, which could offer good income to rural people.

Sal | eh, who is nenber of Parlianent for Kota Belud, said the Kenaf plant
was i ndeed a wonder crop.

Kenaf, a plant from South Africa, can be nade into paper, textile,
ani mal feed and even food for people.
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