15 APR 1999
Par | i anment - Pet r onas
PETRONAS SUPERVI SION LI M TED TO PQLI CY

KUALA LUMPUR, April 15 (Bernama) -- The supervision of Petronas, the
national oil corporation, by the Prinme Mnister's Departnment is limted to
policies on the country's petrol eumindustry devel opnent.

Parliamentary Secretary to the Departnent Datuk O hman Abdul said
i nvest nent deci sions and ot her operating matters were the responsibility of
t he managenent of the comnpany.

He said this in a witten reply to Datuk Seri Anwar |brahim
(I ndependent - Per mat ang Pauh) who asked the Prinme Mnister to confirmthat
he was not involved at all in the nbve to save a conpany owned by Mrzan
Mahat hir and if Dr Mahathir Mohamad was aware that Petronas was under his
responsibility.

"I amsurprised at the nmatter rai sed since Anwar hinself, when he was
Deputy Prinme Mnister and Finance Mnister, had explained that Dr Mahathir
was not involved at all in the Petronas decision to acquire an interest in
Konsorti um Per kapal an Bhd (KPB), a conpany |ed by Mrzan.

"And, that the decision was reached by Petronas on its own based on its
evaluation and that it was not a bail -out of KPB," he said.

Foreign Mnister Datuk Seri Syed Ham d Al bar said Ml aysi a consi dered
its menbership in various international organisations such as the
Organi sation of Islam c Conference (O C) as inportant to garner support
concerning certain i ssues.

He sai d such nenbershi ps were inportant despite organi sations such as
the O C, D8 and G 15, the groupi ngs of devel opi ng countries, being
criticised as being ineffective in tackling issues.

"We faced resistance when we first called for refornms in the world
financial systembut the G 15 groupi ng has now adopted Mal aysia's vi ew
whi ch neans we are no | onger alone and that others support us,"” he told
Abdul Rahman Sul ai man (BN-Parit Buntar) in the Dewan Rakyat here today.

He said Mal aysi a and nenber countries of the OC D8 and G 15 woul d
only be involved in viable projects with a high success rate probability.
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