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Mahat hi r - Tower s
PETRONAS TONERS A SYMBOL OF OUR TOWNERI NG AMBI TI ON, SAYS PM

KUALA LUMPUR, Aug 31 (Bernanme) -- The Petronas Twin Towers is a synbol
of Malaysia's towering anbition to becone a devel oped country, Prine
M ni ster Datuk Seri Dr Mahathir Mhamad sai d when officially opening the
worl d's tallest building, here, tonight.

The 88-storey building, a steel and glass architectural marvel that
gai ned international fame through a recent Hollywood novie, "Entrapnent”,
starring Sean Connery and Cat herine Zeta Jones, was al so a synbol of the
country's progress, he said.

"W are not a big country nor a very rich one. But we build what we can
afford, And we can afford the Twin Towers," said Dr Mahathir, obviously
rebutting criticismof the RML.8 billion project.

The prime nminister said Malaysia could afford to build the Twin Towers,
owned by the national oil corporation, Petronas, as it could the
state-of-the-art KL International Airport, the new federal governnent
adm ni strative centre Putrajaya and the intelligent city Cyberjaya.

"As you know, all these so-called nmega projects have not weakened us
financially that we have to beg for noney. W resolve our financial problem
on the basis of our own financial strength,” he said in a cerenpony held
am d a dazzling |ight-and-sound showthat [it up the sky marking the 42nd
anni versary of Ml aysi a's | ndependence.

Dr Mahathir al so said that the Petronas Twin Towers was built because "
a country needs sonething to | ook up to".

"And we certainly have to | ook up to see the towers. Wen one is short,
one should stand on a box to get a better view The twin towers is to our
ego what the box is to the shorties", he said.

He said sone Mal aysi ans woul d disagree with his views on the towers but
added that perceptions differed between people.

The prime minister said that had Ml aysia been in economic turnmoil when
the decision to build the project was made several years ago, "we woul d not
have decided to build the Twin Towers"

This was because the project was not as high in terns of priority as
truly infrastructure projects such as the now post poned hydroel ectri c Bakun
damor the new international airport.

Besides this, in devalued ringgit terms, it would have cost at | east
twice as nuch to build such a project and the noney woul d be better
al l ocated for hard-pressed Mal aysi an busi nesses caused by the 1997 econom c
crisis.

However, he said, the Twin Towers was built before the ringgit was
devalued and in terms of the present ringgit (RVMB.80 to the US dollar), the
price paid for the project would be very | ow i ndeed.

"W have not | ost anything by building the towers. Indeed we can say we
got the towers at half the price in present ringgit terms".

He was confident that over tine, the controversy and sni de renarks
surroundi ng the Petronas Twin Towers woul d cease and the peopl e woul d think
of the project as the synbol of Malaysia's progress "in an unfriendly
wor | d".

Dr Mahathir al so described tonight's opening cerenpbny as "the begi nning
of a futuristic endeavour" for Malaysia with the towers as the synbol.

He said the Petronas Twin Towers was a very sophisticated buil ding
whose construction required the | atest know how.

Al t hough the contractors conprised foreigners, the managenent and



i ntegration of scores of contracts and specifications were nade by
Mal aysi ans.

The | ocal s had gained a | ot of experience from nmanagi ng the
construction of the tower and the conmplex and this experience would
definitely enhance the know edge and experti se of Ml aysi ans, he said.

The Twin Towers is located at the Kuala Lunmpur City Centre (KLCC), the
forner site of the Selangor Turf Club, on land worth at | east RML, 000 per
square foot.

The prime mnister said that normally the owner of such valuable | and
would try to develop the land to the opti mum but not Petronas.

Instead, Petronas set aside half the land for a recreational park for
the daily use of thousands of city folk and ot her Ml aysians at a great
expense to itsel f, he said.

"This park is Petronas' direct contribution to the people of this
country. If it had built a low building, surely the whole | and woul d be
used for the building for returns commrensurate with the high | and price,"
Dr Mahat hir said.

He said that by constructing a tall building, there was enough office
space to get returns fromthe expensive |and

Mor eover, the prestigious building would attract quality tenants that
could afford the high rentals.

On Petronas, the prine mnister said although Mal aysia was not a big
pet rol eum producer, it had succeeded in establishing an oil conpany which
now ranked anmong the top 500 conpanies in the world.

He said: "At tinmes Petronas was the nost profitable conpany in the
worl d. The nation and people are proud of Petronas's achi evenents, another
exanpl e of Malaysia's cability."

Dr Mahathir said the country and people had benefited a ot from
Petronas' success and its contribution to the governnent's coffers was
subst anti al .

Besi des, Petronas al so provided jobs for thousands of Ml aysi ans and
hel ped enhance the people's efficiency in the fields of managenent and hi gh
engi neeri ng.

Today, Petronas is involved in activities all over the world that not
only contribute to its revenue but al so ensure adequate oil supply for the
country when internal sources have dropped.

The prime mnister congratul ated Petronas and all the parties concerned
for their contributions, dedication and sacrifices to nake the Petronas
Twi n Towers project a success.
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