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PMcalls for new strategies (HL)

Lokman Mansor

PRI ME M ni ster Datuk Seri Dr Mahathir Mhamad yesterday called for new
strategies to be devised to help the country face hei ghtened chall enges in
the next m |l ennium

In launching the Second National Econom ¢ Consultative Council (NECC

[1), which will help chart Ml aysia's devel opnent policy for the next 10
years, he said the 21st Century will bring with it many changes, not | east
gl obal i sati on and the cross-border free flow of trade, capital, workers,

t echnol ogy and i nformati on.

"This will present challenges in all aspects of our lives, whether it is
t he econony, society, education, conmerce, industry or trade. W nust draw
up strategies that are different frompreviously, in order to face the
current of globalisation and liberalisation," he said.

The Prime M nister urged the 155-nenber NECC |1, to be chaired by Tan

Sri Ahrmad Sarji Abdul Hamid, to identify new activities that can
contribute towards future econom c grow h.

"Information technology (I T), for exanple, can be used to devel op new

t echnol ogy-based i ndustries. In this regard the Miltinedia Super Corridor
has vast potential, and training in this field should be stepped up," he
sai d.

Dr Mahathir al so said industries based on conposites used in notor
vehicles and aircraft can make val uabl e contributions to Malaysia's
manuf act uri ng i ndustry.

The agriculture sector, which has received relatively little focus as

the nation industrialises, should al so be given due attention, especially
in respect of reducing dependence on food inports, the major cause of
forei gn exchange outfl ow and hi gher cost of living, he said.

"W have the skills to manage | arge estates, which is why we have
succeeded with rubber, oil palm and cocoa. If we venture into other crops
inabigway, we will further devel op the agriculture industry, not just
to reduce food inports but also to export whatever excess after neeting
donestic needs,"” the Prine M nister added.

Resear ch and devel opnent (R and D) is also inportant for economc

growth. Unfortunately, there is a lack of faith in the ideas, approaches
and products that do not cone from devel oped countries, he said.
"CGenerally, people are not willing to accept the approaches and

i nventions of their own countrymnen, and because of this Rand Dis not
attractive and fruitful. This attitude nust be changed,” Dr Mahathir said.
Wil e the focus of the New Econom ¢ Policy and National Devel opnent
Policy was on creating Bum putera entrepreneurs, it should now be on
produci ng wor | d-cl ass Mal aysi an entrepreneurs.

"Bum put era and non-Bum putera entrepreneurs need to cooperate and
strengthen their capabilities to face gl obal challenges. If we are united
we can create Ml aysi an entrepreneurs who are strong, conpetitive and
resilient," Dr Mahathir said.

The Prime Mnister said the NECC Il should also | ook at how to increase
Mal aysi a's productivity by enhancing the skills of its human resources;
instil a culture of excellence anmong the peopl e; and devel op homegr own

t echnol ogi es and i nnovati on

He rem nded the NECC || nenbers that Vision 2020 remai ns a ngj or

nati onal objective despite the setback caused by turnoil in the currency
and stock markets.



As annual gross donestic product (CGDP) growth of above 7 per cent was
posted for close to a decade, progress towards Vision 2020 has not been
j eopardi sed by the 1997 crisis, Dr Mahathir said.
An average 7 per cent growth a year until 2020 will bring the GCDP to the
targeted | evel of eight tinmes that of 1990.
"Qur experience in dealing with the econom ¢ downturn and recession can
hel p us rebuild the econonmy towards Vision 2020. The turnoil has exposed
many weaknesses in the managenent of our econony,” Dr Mahathir said.
The Prime M nister stressed that there is no political notive behind the
setting up of NECC I, and criticised Opposition parties which rejected
the Governnent's invitation to participate in the council
"This is an opportunity that should be accepted with an open heart.
Anyone who | oves the country shoul d put aside personal interests,
including political beliefs. This is not the arena for that," Dr Mahathir
sai d.
The council provides a forumto exchange views and opinions. It is also
the right tinme and pl ace where ideas about changes or reformcan be
debat ed and consi dered, he added.
The first neeting of the NECC Il will be held today, and it wll
continue to nmeet throughout the next 12 nonths, before presenting a report
to the Cabinet in Septenber 2000.
* LIST OF NECC || MEMBERS: p4
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