10/ 06/ 1999

PM | aunches new ASN scheme (HL)

KUALA LUMPUR, Wed. - Bumi puteras aged 18 and above can invest in a new
scheme cal | ed Amanah Saham Nasi onal 2 which all ows a mini mum purchase of
1,000 units and a maxi mum of 500, 000.

The schene, set up by Pernodal an Nasi onal Berhad (PNB), was | aunched
today by Prime Mnister Datuk Seri Dr Mahat hir Mohanmad.

Atotal of 2.5 billion units will be sold at RML each fromtonorrow to
Dec 31. As an incentive, those who buy 1,000 units between June 10 and
Sept 30 will get 20 additional units free

FromJan 1, unit prices will be deternined by the narket.

Those who have reached the nmaxi mum i nvest nent of 200,000 units under the
first ASN and Amanah Saham Buni putera (al so managed by PNB), can increase
their stake through ASN2.

ASN2 transactions can be done at the ASNB head office in the federa
capital or at all Ml ayan Banki ng Bhd branches.

O her agents authorised to handle ASN2 transactions will be announced in
due cour se.

Qual i fied Buniputera contributors to the Enpl oyees Provi dent Fund can
al so withdraw their noney to invest in the schene.

ASN2 investors will also receive death benefits as accorded earlier to
ASN, ASB and ASW 2020 schenes.

In his speech when | aunchi ng the new schenme, Dr Mahathir said the PNB
was a uni que and successful result of the New Economic Policy which was
ai med at ensuring an equitable distribution of wealth anong the nasses,
al t hough strongly criticised by foreigners.

In this regard, Dr Mahathir called for vigilance against foreigners who
woul d stir up hatred agai nst Buni puteras who had succeeded under the NEP
and the Governnent's privatisation policy.

"Foreigners like to create this feeling of hatred to make us fail in our
efforts to distribute the country's wealth anmong all races, equitably,” he
sai d.

Dr Mahathir said foreigners wished to see the various races in the
country beconme enemies, resort to violence and damage the country.

"Hence l et us not allow ourselves to be influenced by them I|et us not
fall prey to their incitenent," he said.

The Prime M nister said privatisation had produced several rich
Bum puteras but the privatised institutions would not have succeeded in
the absence of an individual who took his responsibilities seriously as
the failure of his business would bring inmense | osses to him

Dr Mahathir said the people should continue to have confidence in the
Governnent's efforts to handle the country's probl ens.

"There are many Ml aysi ans, particularly the nore educated ones who
appear not to have faith in our abilities. Together with the foreigners,
they are condemming us and pressuring us to follow blindly what the
foreigners and their experts are dictating to us.

"When they condemm the NEP, let us not join in. Wen they |evel
accusations of cronyi smand nepotism we al so blame the Governnent for
al | egedly practising these things."

The peopl e shoul d not be influenced by clains of cronyism nepotismand
so on to the extent of being apol ogetic for the NEP

"Let the foreigners condenn and criticise, let their sycophants in
Mal aysia join in the fray but we will continue with our policy."



Dr Mahathir said there should be devel opment for all the races in the
country and they should all enjoy the nation's wealth in a just and
equi t abl e manner.

"We know better what is likely to happen if there is no just and
equitable distribution of wealth anmong the races in Ml aysia."

Dr Mahathir said every year, the week beginning April 20 woul d be known
as Malaysia's Unit Trust Week, to coincide with the launch of the first
ASN on April 20, 1981.

Among t hose present were Cabinet Mnisters, Chief Mnisters and Menteris
Besar including Kelantan MB Datuk N k Abdul Aziz N k Mat.
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