03/ 03/ 1999
PM wants see D-8 becone effective, influentia

Farush Khan i n Dhaka

SATI SFI ED wit h the outcome of the second Devel opnent Eight (D-8) summt
whi ch ended here yesterday, Datuk Seri Dr Mhathir Mohanad sai d he want ed
to see the grouping becone an effective and influential forum

The Prime Mnister said he really hoped the D8 would play a significant
role in enabling nmenber countries establish closer contact with one
anot her.

The D-8 shoul d enabl e nenbers to discuss their future and probl ens
bilaterally and nultilaterally, Dr Mahathir said when asked about his
message to the D-8 nenbers.

Dr Mahathir said he was gl ad many of the | eaders attending the sunmt
had identical views on the course they should take and on ot her issues.

"This was reflected in the statements by the | eaders at the opening
yesterday," he said at the hall of Sheraton Hotel where the sunmit was
hel d. More than 100 newsnen attended the Press conference.

Dr Mahathir said he was al so satisfied that menber countries had
identified several projects for possible inplenmentation and had stressed
the need for greater co-operation between these countries.

Mal aysia in particular, he said, was interested in pronoting Islamc
i nsurance and re-insurance.

"Wt are also interested in increasing trade anong us," he said, adding
that Mal aysia was happy with the progress of the projects that had been
identified during the first summt in Istanbul in June 1997.

Dr Mahathir said working in a group would bring greater benefits to the
nmenber s.

He said if views were aired individually, they m ght not be effective,
but as a group, views would be taken into account.

The Dhaka Decl aration of Devel opnent Ei ght expressed concern over the
| ack of progress in reformand in strengthening international financia
systenms to protect the interests of devel oping countries.

The 33-point declaration, adopted at the end of the second two-day D3
summ t today, acknow edged the benefits of globalisation, but recognised
t he acconpanyi ng ri sks of destablisation and i ncreased i nequality between
devel oped and devel opi ng countries.

It stated that the severity of the crisis in Asia had highlighted
weaknesses in the gl obal econom ¢ and financial system

D8, established in June 1997 in Istanbul, Turkey, is a grouping
conmprising eight countries with a majority Mislimpopul ati on namely
Mal aysi a, Bangl adesh, |ndonesia, Pakistan, Iran, Turkey, Egypt and
Ni geri a.

Anong ot her things, the declaration endorsed the proposal to enhance the
capacity of an existing re-takaful (Islamc insurance) conpany to neet the
needs of D8 menber countries.

In this connection, it welconed Mal aysia's offer to convene a workshop
in June this year in Kuala Lunpur to draw up neasures and formul ate the
appropriate strategies to pronote takaful and re-takaful

In respect of training, it further wel comed Mal aysia's offer to conduct
courses in conventional insurance and takaful as well as training
programes, sem nars and attachnent programres in |slamc banking and
fi nance to enhance co-operati on anong the nenber countries.

The next summit will be held in Cairo, Egypt in 2001.

In the declaration, the participating countries, anong ot her things:



* decided to consult relevant international institutions to minimse the
effects of the global financial crisis, and also contribute to efforts
aimed at refornms in the international financial systemin co-operation
wi t h ot her devel opi ng countries.

It al so supports the call for greater transparency and di sclosure. This
shoul d al so apply to all those in the public and private sectors,
particularly | arge market players, such as hedge funds.

* Agreed on the inperative of sustainable devel opnent which essentially
conprises the triad of econom c devel opnent, social devel opnent and
envi ronnment al protection.

* Commended all D8 governments for their initiatives with regard to the
priority areas of co-operation and the projects assigned to them It
invited menbers to expedite the inplenmentation of their priority projects.

* Wl comed the on-going work on trade, co-ordinated by Egypt, in their
endeavour to set up an International Marketing and Trade Conpany and in
devel oping other trade facilitating neasures such as trade financing,
Custons sinplification and nobility of business people to enhance trade
anong D8 nenber countries.

(I'n this respect, Mal aysia has offered to hold a sem nar for officials
of D8 countries in the area of trade facilitation in Kuala Lunmpur this
year.)

* |t has been assured by Turkey that the design and production of the
agriculture aircraft prototype should be conpleted in the |ast quarter of
1999.

The nmarket potential for the prototype needed to be determned to
facilitate future changes to turn it into a nulti-purpose civilian
aircraft.

( END)



	PM wants see D-8 become effective, influential (NST 03/03/1999)

