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PM Don't waste second chance to build up econony

Lokman Mansor

MALAYSI A has a second chance to build up its econony, and it is inportant
that this is not wasted, Prine Mnister Datuk Seri Dr Mahathir Mhamad
says.

Busi nesses must avoid their previous m stakes when taki ng advant age of
the present econom c recovery. They nust have focus, be disciplined, and
i nprove their managenent skills, he said.

"This is our second chance. Don't waste this opportunity. Don't do
things that are not inportant or unnecessary,”" Dr Mahathir said when
openi ng the 34th annual neeting of the Mal ay Chanber of Commerce in Kual a
Lunpur yest erday.

During a dial ogue session after his speech, the Prine Mnister said
whi | e banks are criticised for not disbursing nore funds to the private
sector, businessnen thensel ves nust pay their debts on tine to earn
confidence and gain credit-worthiness.

Simlarly, Bum putera graduates who cannot find jobs have only
thensel ves to bl ane for not pursuing studies which offer opportunities in
prof essions that are in high demand, he said.

The nunber of Bumi putera students in science and technol ogy-rel ated
majors is still very |ow conpared to those who are majoring in religion,
Bahasa Mal aysi a, geography, or history, he added.

Dr Mahathir said the Governnent can increase the quota for Buniputera
students in local universities, but if nmost of themstick to these
traditional fields of study, or worse still, do not study and instead only
take part in denopbnstrations agai nst the Governnment, then they will not
contribute towards the country's devel oprent.

Mal aysi a' s uni que econonic policy has a social purpose, and that is to
address the econom c disparity anmong the races.

"Foreigners feel the New Economi c Policy (NEP) discrimnates agai nst

t hem because they are not offered opportunities when we privati ze,
claimng that they can do a better job

"I don't deny that if we sell Telekomto AT&T or British Tel ecom they

will runit well. After all they have the noney, expertise and strength.
But the Government does not want to sell away the econony just to nmake
nmoney, " he said.

Econom c bal ance anong the races nmust be achieved at all levels, from

the petty traders up to the multi-mllionaire industrialists. For this
reason the Governnent nonitors busi nessmen who are successful and gives
themthe chance to progress further, Dr Mahathir said.

"This is not favouritism .. but assessing who can bring success to a
privatization project. We | ook at those who have been around for sone
time, and have devel oped financially, and in terns of credit-worthiness
and managenent expertise," he added.

The Prime M nister said foreigners, because they do not get these
opportunities, make all egations of cronyism nepotism and corruption
agai nst the Government.

"To ne, yes, | do help nmy cronies. My cronies are the 11 mllion

Bum puteras in the country. It is my responsibility to help them" he
sai d.

When assi stance is given to Mal aysi an conpani es, particularly during the
econom c crisis, the Governnent is then accused of bailing out weak
entities which should be allowed to fail.



"They want to see blood on the streets. This is what they thensel ves
say. Let themaccuse us of cronyismand bailouts. W are not prepared to
kill off our conpanies,” he said.
Dr Mahathir said the International Monetary Fund wants countries
receiving its financial aid to open up their economies conpletely to
foreigners.
That it is controlled by the US, one of the strongest supporters of
currency traders and free short-termcapital flows, raises questions about
the I M- as an i ndependent body.
"I amnot anti-Anerican, only pro-Mlaysian," he said.
To a question on e-commerce, Dr Mahathir said the new phenonenon has the
potential to do nore bad than good to Mal aysia. There is no adequate
protection against fraud or is there proper regulation for doi ng business
over the Internet.
"The Governnent is still studying it, and we have not come up with a
solution yet. This is a new chall enge," he added.
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