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PM Foreigners mssing out on profitable investnments

Sreer ema Banoo

MANY foreign investors m ssed out on profitable investnents in Ml aysia
because they had based their decisions on information they received from
the nedia, Prine Mnister Datuk Seri Dr Mahathir Mhamad says.

In the case of the Mal aysi an stock market, they m ssed the chance to
make huge gains because the Kual a Lunmpur Stock Exchange Conposite | ndex
(KLCl) has risen by al nost 200 per cent since Septenber 1998, he said
yest er day.

As the Prine M nister was speaki ng, shares were being traded higher
across the board. The KLClI touched a 21-nonth high of 800.36 at 11. 00am
before slipping on late profit-taking to end the day at 793.43, up 7.41.
Peopl e invest in a country or nake a visit dependi ng on what they see or
hear or read. Prospective investors were affected by distorted reports
bei ng spread | ast Septenber, Dr Mahathir said.

The i npression one gets fromthe Western nedia is that "Malaysia is

unst abl e and dangerous even; not the place to hold an international
conference; certainly not a place to invest", he said when opening the

| SCB (I ntegrated Strategi c Communi cati ons Bul | seye) Worl dwi de Partners
1999 Annual Meeting in Kuala Lunpur.

News reports have the sane effect as advertising, he said, acknow edgi ng
that Mal aysia had faced a period of economic instability and al so sone
political disturbance follow ng the sacking of fornmer deputy prine

m ni ster Datuk Seri Anwar | brahim

"Today, of course, you don't see anything ami ss in Kuala Lunpur. It is
its usual bustling self. Construction work is al nost back to pre-economc
turnoil days. The shoppi ng conpl exes are full of people. And everyone is
busy contributing to the country's weal th.

"This is the true picture. But as you know, this is not the inpression
you get when you read the nmedia reports or watch the news on television,”
Dr Mahat hir said.

The tenptation to distort and to msinformseens irresistible to sone
peopl e, he said. Take the novie, "Entrapnent”, for exanple.

"We are horrified to find that the (Kuala Lunmpur City Centre) Twin
Towers are pictured as rising fromthe “sluns' of Ml acca 150km away, " he
sai d.

The novi e, starring Sean Connery and Cat herine Zeta Jones, had scenes of
the main characters taking a boat ride on the Mal acca River, flanked by
sluns and squatter houses. In the background was the Twin Towers.

"The distorted view of the Twin Towers will certainly nake novie

audi ences in the rich countries conclude that Mal aysia is one of those
devel opi ng countri es which waste public funds, perhaps even foreign aid,
on usel ess grandi ose nonunents.

"And they of course would now not want to cone and see the tallest

buil dings in the world.

"I really cannot understand why we need to distort and harm when we can
be charitable without any additional cost to ourselves," he said.

Dr Mahathir said the Twin Towers are in fact in the niddl e of a nodern
city and surrounded by 20ha of gardens, where "peopl e enjoy their evenings
and weekends, people who are well-fed, well-clothed and probably well -
heel ed as wel | "

Turning to | SCB Wrl dwi de, he thanked the consortiumof 100 adverti sing
agencies in nore than 50 countries for assisting its |ocal partner to



undertake the "Ml aysia: Bullish on Bouncing Back"” international canpaign
| ast year.
"The canpai gn encouraged other simlar undertakings - not only in
Mal aysi a, but also in other Asian countries - to restore peoples’
confidence to overcone this so-called “Asian flu', although as a nedi cal
doctor, | never doubted for even one nonent the ability of Ml aysia and
Asia to recover.
"And | would like to report that Malaysia is indeed bounci ng back
strongly.”
* SEE ALSO p3
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