30/ 10/ 1999

PMs to witness signing cerenony

PETROLI AM Nasi onal Bhd and the Petrol eum Authority of Thailand will sign
agreenments on their joint-venture investnments in pipelines and separation
pl ants and natural gas utilisation fromthe Ml aysi an-Thail and Joi nt
Devel opnent Area (JDA).
The signing cerenony is being held in Alor Setar today w tnessed by
Prime M nister Datuk Seri Dr Mahathir Mohamad and his Thai counterpart
Chuan Leekpai
According to the PTT, the sharehol ders agreenent between PTT and
Petronas on a 50:50 basis to operate the Trans-Thail and- Mal aysi a Gas
Pi pel i ne project and Gas Separation project.
Both parties will agree to jointly buy JDA natural gas on a 50:50 basis
under a bal anci ng agreenent as well|l as undertake, under a Master Agreenent
for Gas projects, a feasibility of their joint investment in JDA gas
utilisation in target areas of Thailand's five southern border province
and Perlis and ot her Ml aysian northern states.
PTT sai d both conpani es recogni sed the nutual national benefits from
joint-investnen in |laying gas pipeline through the I ower south of Thail and
to connect with Malaysa's northern natural gas transm ssion system- the
Peni nsula Gas Utilisation project II1.
This gas transnission pipeline will serve as another alternative of gas
utilisation.
The natural gas on Thailand part, on the other hand, is still in the
field and can be brought into use any tine.
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