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PM Economic crisis taught us to be firm confident

Pat vi nder Si ngh

KUALA LUMPUR, Sat. - Prinme Mnister Datuk Seri Dr Mahathir Mhanmad t oday
said one |l esson to be learnt fromthe economc crisis was the need for the
country to take a firmstand and be confident of its own abilities and
capabilities.

He said it was due to this firmstand and confidence that the country
avoi ded asking for aid frominternational agencies |like the Internationa
Monetary Fund to overcome the econom c probl ens.

Dr Mahathir said Malaysia also realised that to succeed it had to be
brave to try something that could benefit the people and the country
al though it had not been tried before by anyone.

He said this in a loyalty pledge on behalf of the people and the
Governnent at the investiture cerenmony in conjunction with the 73rd
bi rthday of the Yang di-Pertuan Agong Sul tan Sal ahuddi n Abdul Aziz Shah at
| stana Negara. Dr Mahathir said that overconing the econom c problens
woul d not have been possi ble wi thout the people's sacrifices, patience,
support and trust.

"The Governnment would like to put on record its highest appreciation to
the people for their trust and support. Thank God al so that although the
country was facing econom c probl ens, the people chose to preserve
solidarity and racial harnony.

"This enabl ed the Governnent to give its fullest attention to efforts to
revive the econony.”

He said to achieve full recovery, all quarters, especially the private
sector, needed to play a nore effective role in spurring productive
econom ¢ sectors |like construction, manufacturing and i nfrastructure.

"Co-operation anmong the private sector, the public sector, workers and
their unions is inportant because without this smart partnership we will
not be successful in generating a high economic growh rate as before.™

He said the Governnment woul d ensure that all allocations for devel oprment
projects were spent on schedule to hel p speed up recovery. At the sane
time, it would reduce bureaucracy as this del ayed projects.

"The Governnent believes that with the co-operation of everyone, the
country's economy will fully recover earlier than expected."

He said several indicators |like the nation's reserves, trade surplus and
exports showed the econony had recovered. Besides share prices were
rising, reflecting foreigners' increased interest in investing here.

He said Western econom sts and anal ysts who were earlier critical of the
country were now positive and admtted that the bold steps had worked.
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