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PM 1998 year of problens, successes (HL)

Ram an Sai d

KUALA LUMPUR, Thurs. - Despite it being a year full of problens for the
country, Datuk Seri Dr Mahathir Mhanmad sai d Mal aysi ans have a right to be
proud and grateful for the many successes achi eved t hr oughout 1998.

The econoni c probl ens plaguing the country had started to show signs of
recovery, the Prime Mnister said, adding that with stability and peace,
the various neasures taken would yield the desired results.

Descri bing 1998 as the nost chall engi ng year for Ml aysi ans and the
country, Dr Mahathir said: "God willing, if we rermain resolute, maintain
peace and stability and co-operate to ensure the success of neasures to
revive the econony, we will succeed and our independence will continue to
be meani ngful . "

In his New Year nessage over RTMtonight, Dr Mahat hir said Ml aysia not
only had to grapple with the econonic crisis which began in 1997 but al so
on the political front follow ng the refusal of the former Deputy Prine
M ni ster to accept his renoval.

He said the country had experienced recessions in 1985 and 1986 and a
political crisis in 1987 but they were not as bad as those occuring this
year.

Paying tribute to Mal aysians, Dr Mahathir said the majority of them had
persevered in the face of the econom c problens, not falling easy prey to
attenpts by foreigners to create disturbances and di shar nony.

He said al though inflation had gone up, it was under control as there
were no unreasonabl e demands for wage i ncrease or strikes and ot her
i ndustrial actions by workers and their unions.

Dr Mahathir listed the opening of the Kuala Lunpur |International Airport
i n Sepang; the staging of the best ever Commonweal th Ganes at a
sophi sticated and nodern sports conpl ex; and the conpletion of the world's
tallest building, the Petronas Twin Towers, as the year's highlights.

He al so noted t he exenplary perfornmance of the Mal aysian athletes in the
Comonweal t h Ganes.

It is true that during the beginning of the airport's operations, we
faced problens but it was only for a week whereas the new airports
el sewhere coul d not operate for nonths after their opening and suffered
huge | osses, he said.

Dr Mahathir said critics may claimthat these projects were a waste of
funds but events |ater proved that mllions of ringgit had been saved as
the facilities were built not only when the country had sufficient funds
but al so when the value of the ringgit was higher.

Remi ndi ng Mal aysi ans on the chal | enges of the 21st century, the Prine
Mnister said it was fortunate that the country was not so weak that it
had to seek assistance fromforeign capitalists.

But Dr Mahathir cautioned that attenpts to re-colonise the country woul d
continue to be made, saying that certain forces would use all neans to
di vide and control Ml aysi a.

"Their | eaders and the nedia, traders, international agencies (under
their control), rating agencies and their banks will do anything to
realise this aim"

He said these quarters had accused Mal aysia of not being transparent,
practising crony capitalismand nepotism having no respect for the | aws,
bei ng undenocratic and refusing to listen to denands from street
protesters.



But he felt it would be nore accurate to direct the criticismagainst
t he accusers.

Dr Mahathir said at first, foreign powers denied that their main ai mwas
to re-col onise the country but now, their |eaders and nedi a had openly
call ed on Mal aysians to bring down the Governnent and replace it with
| eaders of their choice.

Dr Mahat hir spoke at |length on the events which |led to the econom ¢
crisis, especially on the role of currency traders and speculators in
destabilising the econom es of the region.

"The international comunity does not care about our plight. W have
appeal ed to the International Mnetary Fund, the Wirld Bank and t he
governnents of devel oped countries to curtail the activities of currency
traders and specul at ors.

"They ignored our appeals but blane us and say that we are not
transparent and practi sed nepoti smand cronyism Actually these
i nternational agencies are nerely tools of Wstern countries to again
control countries that were once their colonies."

Real ising that the fate of Malaysia rested in the hands of Ml aysi ans,
Dr Mahathir said the Governnment introduced nmeasures to prevent the ringgit
and t he stock exchange from bei ng mani pul ated conti nously.

He said the positive results of these could be seen fromthe revival of
the Kual a Lunpur Stock Exchange and the increase in the country's reserve.

"Total recovery is not possible as the econonmies of alnobst all our
trading partners, in fact the whole world, are on the decline."

On the currency and capital controls, Dr Mahathir said they woul d not be
eased until the Government had fully studied any currency trading
regul ati ons introduced by devel oped countries, such as the G7 which had
announced its intention to do so.

"We can be happy that our views nade known earlier are beginning to be
accept ed by devel oped countries which control the world's capital narket.
But we must renenber that they are looking at this problemfromtheir
viewpoint - their loss is because currency traders have suffered | osses
and not because they have come under attack."

( END)
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