03/ 09/ 1999

Prices continue to retreat

SHARE prices on the Kuala Lunpur Stock Exchange (KLSE) continued to
retreat yesterday on sone progranmed foreign selling while nost |oca
pl ayers preferred to stay on sidelines, said anal ysts.
At the close, the Kuala Lunpur Conposite Index (KLCl) was 17.39 points
or 2.31 per cent down to 735.52 from Wdnesday's close of 735.52. It hit a
hi gh of 757.65 and a | ow of 730. 64.
The Emas I ndex was 4.55 points down yesterday to 190.31 while the Second
Board I ndex was 2.48 points down at 160. 27.
Anal ysts said foreign funds are still selling as the Governnent said it
is adamant that it will not relax its capital controls to attract foreign
capi tal
Prime M nister Datuk Seri Dr Mahat hir Mhamad sai d yesterday that there
is no need to refine the selective capital controls as the controls "have
not done any harm™
Anot her said there is fear anmong players that the comment will trigger
| arge foreign fund managers to take out their nassive funds out of the
country.
Anot her anal yst however disnissed this, saying that the market's fall is
a nere consolidation. "Look at the volune. It is far fromfrightening. |
amstill bullish.”
Total turnover yesterday was 333.998 nmillion shares val ued at RVb628. 146
mllion conpared with Tuesday's 319.171 million shares worth RMb99. 587
mllion.
The scoreboard showed | osers overtaking gainers 604 to 75 while 81
count ers renai ned unchanged.
The broad-based BT Ordinaries lost 4.39 points to 179.39 while the 30-
share New Straits Industrial |Index dropped 76.46 points to close at
3, 600. 92.
Mal aysi an Cenent-rights was the nost active with 50.866 million units
fol l owed Maybank with 10.136 mllion and Intria with 8.710 mllion shares
done.

( END)



	Prices continue to retreat (NST 03/09/1999)

