21/ 06/ 1999

Proposal s to boost position of Bum putera entrepreneurs

UWMNO Yout h yesterday proposed several neasures ained at strengthening the
position of the Malays in businesses and the econony as a whol e, and
called for progranmmes to help the | owincone group be intensified.

It urged for viable nega projects to be continued because such
undertaki ng woul d act as a catalyst for greater participation by
Bum putera entrepreneurs in the econony.

It also proposed for nore efforts to strengthen econom c fundanental s,
continue the equity agenda and revive the sectors affected by the regi ona
crisis.

Tabling the resolution on the econony and education on the | ast day of
the Umo general assenbly, Umo Youth exco nenber Noordin Ml Noor said
Bumi putera entrepreneurs were adversely affected by the econom ¢ downturn
and now required help

In this context, he said the Umo Youth proposed that new strategies be
fornul ated to hel p them

"Wt call on the Governnment to ensure that the concept and approaches of
the New Economic Policy are continued and the interest of the Bumi puteras
be saf eguar ded

"We should set up a forumfor effectively discussing future econom c
policies towards the creation of Bum putera Commrercial and | ndustri al
Conmmmuni ty. Umo Youth proposes that the National Economic Consultation
Counci | be reintroduced, " he said.

The resol uti on on econony and education, the |ast to be debated at the
general assenbly, accepted the fact that the NEP i ntroduced by Ummo and
| at er succeeded by the National Devel opment Policy, had raised the
position of the Bum putera community.

The resol ution proposed that the Government continue the concept, spirit
and approaches of the NEP, take firmsteps to i ncrease Bum putera equity
in the corporate sector fromthe present 18 per cent, and | ook after the
wel | - bei ng of the | ow and nmedi um i ncome groups including through efforts
to stabilise commodity prices.

Noordi n said nega projects should continue as they had been successf ul
i n generating economc growh and hel ped in governnment efforts to revive
t he econony, although the Opposition would say ot herw se.

He criticised the action of certain conpanies, which no | onger obtained
maj or contracts |ike before, to spread |lies anong the peopl e saying that
mega projects were a waste of funds.

"W want the Governnent to blacklist these conpanies,"” he added.

Noordi n al so said the Governnment should pronote a bal anced devel opnent.
And while it was devel opi ng Putrajaya and Sepang, States |ike Sabah,

Sar awak, Kel antan and Ter engganu shoul d not be negl ect ed.

Umo Yout h, he said, was aware of the nmove to hel p financi al
institutions and the corporate sector.

He added that Umo Youth appreciated the steps taken to stabilise
commodity prices, but hoped that the agriculture sector woul d be accorded
greater attention

The Governnent, he said, should strengthen programmes to uplift the
living standard of the | owinconme group. Prices of essential itens should
al so be better controlled to help the poor.

He al so proposed the setting up of a new fund, with RVbO nillion to
start with, to finance projects undertaken by young peopl e incl udi ng



woren.

He added that the involvement by Bum putera companies in the I T sector
was still marginal.

On education, Noordin said the NEP and the country's educati on system
had adnmittedly benefited the Malays, to the extent that nmany had now
becone prom nent corporate players.

"Umo Youth proposes that these corporate | eaders set up a fund to help
students frompoor famlies."

Noordin al so said the selective capital controls and other steps that
had been introduced were unorthodox and unconventional, even | aughed at by
forei gners.

"But thank God we had Datuk Seri Dr Mahat hir Mharmad. I magine if we had
turned to the International Monetary Fund."”

He said with the neasures, the Kual a Lunpur Stock Exchange's Conposite
I ndex had now gone up close to 800 points from262.7 in Septenber |ast
year. The banki ng system had strengthened and the country's external
reserves had al so risen.
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