23/ 10/ 1999
Properties worth RMBbn on of fer at canpai gn

Ham sah Ham d

A TOTAL of 319 devel opers will be offering 50,000 units of property worth
RW billion during the six-week Second Hone Oanershi p Campai gn which will
be held in Kual a Lunpur begi nni ng Oct ober 29.

About 85 per cent of the property on sale are residential while the rest
are conpl eted commercial, industrial or retail properties. Mst of the
residential properties are those priced bel ow RM00, 000, Housi ng

Devel opers' Associ ation Mal aysia (HDA) president Datuk Eddy Chen announced
at a press conference in Kuala Lunpur yesterday.

He described the second nati onw de canpai gn, which will be | aunched by
Prinme M nister Datuk Seri Dr Mhat hir Mohamad on COctober 30, as "the

bi ggest ever".

"It is not only fully backed by the Governnent and financia

institutions but will also bring together interior decorators and other
peri pheral industry related to the property sector," he added.

The second canpaign is a followup fromthe successful first Hone
Onnershi p Canpai gn held in Decenber |ast year, where a total of 14,452
property units worth RM3.79 billion were snapped up during the nonth-1ong
pronoti on.

The | ast canpaign attracted 492 participating devel opers who offered
42,906 units of properties worth RML2. 151 billi on.

In conjunction with the Hone Oanershi p Canpai gn, a Hone Omership Fair
will be held at the Putra World Trade Centre in Kuala Lunmpur for two weeks
from Cct ober 29 to Novenber 7.

Apart fromthe 200 property booths, there will be other exhibitors
pronoting a range of home inprovenent products and services. Chen is
confident that nore developers will conme forward to participate before the
canpai gn takes off on Friday.

Among the incentives offered by the industry under the canpaign include
up to 95 per cent loan financing, lowinterest rate, waiver of stanp duty,
instant eligibility of governnent officers for Treasury Housi ng Loans,

i nstant approval s by the Enpl oyees Provi dent Fund for Account 2

wi t hdrawal , reduction of |egal fees and di scounts on insurance prem uns.
Devel opers meanwhil e of fer special discounts on the sale price of their
units such as a m ni mrum di scount of 5 per cent for housing costing

RMLOO, 000 and bel ow; and a m ni mum 10 per cent discount for houses of nore
t han RM20O0, 000.

He said unlike the previous canpaign, the | owcost houses are al so on
sale this tinme around.

However, Chen said there is no additional discount for such houses

except the existing 5 per cent discount for Bum putera buyers.

He added that the canpai gn does not discrimnate agai nst foreign buyers.
Up to 50 per cent margin financing will be offered to non-residents abroad
and there will not be restriction on the nultiple purchase of properties
costing nore than RM250, 000.

Chen said the future canpaign will not see the sane package of

incentives as offered during the second canpaign and that this nmay be the
last tine the Governnment is lending its support.

"Once the econony is back on a firmfooting.... there will only be
canmpaigns to feature property to generate the public's interest,"” he said.
Meanwhil e, the state | evel Hone Omership Fair will also be held between
Oct ober 29 and Decenber 7.



It will take place in Penang, Mal acca, Negri Senbilan, Johor, Kedah,
Sel angor and Sabah.
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