04/ 12/ 1999

PSC, Fincantieri sign agreenent

PSC Naval Dockyard and Italian shipbuilder Fincantieri will jointly
undertake the mai ntenance of the corvettes which the latter has supplied
to the Royal Mal aysi an Navy.

An agreenent was signed by the parties yesterday at the Awana Porto
Mal ai in Langkaw , during a cerenmpbny w tnessed by Prime M nister Datuk
Seri Dr Mahat hir Mohanad.

Fincantieri, one of Europe's biggest shipbuilders, is to supply knowhow,
material s and | ogi stics support, and PSC Naval Dockyard is to provide
facilities, skilled workers and general services.

Fi ncantieri has delivered four Laksamana cl ass corvettes to the RW. Two
wer e comm ssioned in 1997 and another two this year

At yesterday's cerenony, the Lunut-based PSC Naval Dockyard al so signed
an agreenment with COS. MO S. SpA for the design and construction of the
SWAT cl ass submari ne

It signed a nenorandum of understandi ng with Rosvuorouzhenie State
Corporation as well as KB Rasynostroyeniya of Russia for the joint
manuf acturing, marketing and servicing of the | GLA portable air defence
m ssile system

Wth British Aerospace, PSC Naval Dockyard obtained certification of the
transfer of technology fromBAe Systens for the manufacture and assenbly
of the Sakti 105mm guns in Ml aysia and marketing rights for the gun in
the African continent.

Besi des PSC Naval Dockyard, a nunber of other conpanies in the Business
Focus Group al so signed agreenents and MoUs with foreign conpanies.

Guardi an Horizon will teamup with Ccean Spirit Dive Pte Ltd of
Australia to set a diving club and a diving acadeny i n Langkawi .
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