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Quick look at Dr Ms thoughts in his new book

"I WLL present ny view of the situation in East Asia ... and try to | ook
beyond the surface and discover the underlying forces at work," says Datuk
Seri Dr Mahathir Mohamad in the prol ogue of A New Deal for Asia.

For as the Prine Mnister says, he was a firsthand witness to the wave
of financial destruction which spread across the region.

He was, after all, Prine Mnister of Malaysia, one of the prinme targets
of the attacks.

"This cannot be the way the world shoul d be,
at the episode and then, turns to | ook ahead.

The book was | aunched by Deputy Prinme Mnister Datuk Seri Abdul | ah Ahnmad
Badawi yest erday.

It begins on a personal note - Dr Mahathir's early Iife and experiences,
a narrative which hel ps explains the forces which shaped the nan who in
1999, clocked his 19th year as Malaysia's Prime Mnister.

He wites of growing up in a famly which treasured educati on and
discipline and recounted life under British rule and then the Japanese
occupati on.

For once, he saw how t he Japanese were able to defeat the British and
how di sci pli ned t he Japanese were.

"Thi s sonmehow i npressed upon nme and | ater convinced ne that with
di scipline you can master al nost anything," he wites. "Thus, there was a
new awakeni ng anongst us that if we wanted to, we could be like the
Japanese. "

Leapi ng ahead, he anal yses "Asia's Road to Prosperity”. To him the rea
driving force behind the "niracle" was not foreign aid, but foreign direct
i nvestnent did play a crucial role.

In Malaysia, it was the Japanese conpani es which cane in droves. Today,
t he economi ¢ out put of Japanese corporations in Mal aysia conprise 23 per
cent of Malaysia's gross donestic product.

He also wites about the New Asia with a culture and denbcracy with its
own fl avour.

"This was the new Asia. Was. The end of an Era?" was the question with
whi ch Dr Mahathir | eads the reader onto "Wo Spoiled the Asian Drean?”

Dr Mahathir wites of his views of currency speculators and the
i nexpl i cabl e and sudden | oss of "investor confidence". He recounts how
heal t hy econoni es were suddenly deenmed as rotten to the core and al so
| ooked at the conspiracy theory.

Did a conspiracy topple Asia?

"I do not believe there was a conspiracy agai nst East Asian nations, at
| east not in the conventional sense of the word," he wites. "But
obvi ously, their troubl es have afforded an opportunity to force open their
econom es and al | ow domi nati on by nore poweful nations.

"Currency traders did not work in concert, nor did they put their heads
together to consciously inpoverish countries. But they did, and do, behave
Ii ke herds. The effect is not unlike acting in concert."

Dr Mahathir wites of his fears of desperate East Asian econoni es com ng
under foreign dom nance

In the next two chapters, Dr Mahathir anal yses "Asian Val ues" and
Japan's role in reviving Asia.

He goes on to |l ook at "Rebuil ding East Asia for the New M I I enni unt,
first by anal ysing the conventional nedicine prescribed by the

he wites as he | ooks back



International Monetary Fund and its failure to cure.

Thus, he says Ml aysia decided to take "extreme neasures for extrene
times".

"To invent new ways of doing anything, it is worthwhile to re-exam ne
old ways to identify their strengths and their faults, and then to nodify
themor invent totally new nethods.

"This is exactly what Malaysia did in Septenber 1998," he wites.

In Chapter Seven, the last chapter, Dr Mahathir noves on to the future:
"WIIl the 21st Century still be the Asian Century?"

"The Asian century will not cone, and the era of Asian dom nance over
this planet will not arrive, and we in Asia should never aspire to a new
hegenony, thus nerely replacing one evil with another,”™ he wites.

He says he had hoped for a genuine "Wrld Century”, one of prosperity
for everyone but believes now that he had been too idealistic.

"AWrld Century is now possible for the first tinme. No single nation,
no single people and no single region should inherit the future; al
nations, all people, all regions should have the sane opportunities," he
wites.

The book cl oses on a note of hope for the future, an endi ng which
recalls a sentence which he had penned in the early pages of the book.

"Looki ng back at ny years as prinme mnister," he wites, "I think it is
fair to say that ny single greatest achi evenent has been focusing the
entire nation on the future."

( END)
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