12/ 04/ 1999

40 US reps here to boost trade, investnent ties

FORTY representatives from20 nmaj or US conpani es of the US-Ml aysi a

Busi ness Committee in the US-Asean Busi ness Council will begin today their
m ssion to better understand current econom ¢ and business trends in the
country and to continue | ong-standing efforts to build Ml aysi a-US trade
and investnent ties.

The representatives will be here until April 15, said a statenent

rel eased i n Kual a Lunmpur by the Foreign Mnistry on Saturday.

During the visit, the delegation will nmeet the Prine M nister Datuk Ser
Dr Mahat hir Mohanmed and nenbers of the Cabi net, | eaders of the Ml aysi an
and US busi ness community, officials fromthe US Enbassy and ot her key
partners in Ml aysia.

The US- Mal aysi a Busi ness conmi ttee which conprises over 125 of the top
US corporations with operations or interest in Malaysiais chaired by
Oracl e Corp, executive director for international devel opnent, M Lauren
Lenf est.

Lenfest is | eading the del egation along with conmittee vice president

M chael Stephen who is al so the chairman of Aetna International, Inc, and
presi dent of the US-Asean Busi ness Council, Ernest Z. Bower.

Anong the comittee nenbers participating in the mssion are: Aetna
International, Inc, American |International G oup, The Boei nhg Conpany,

Dai m er Chrysl er, Ctibank, The Coca-Col a Conpany, Ford Motor Corp, Genera

El ectric, Lucent Technol ogi es, Morgan Stanl ey Dean Wtter, Mtorol a and

O acle Corp

Asia's recent econom c turbul ence has highlighted the strength of

Mal aysi a- US busi ness rel ati ons. The top source of foreign investnent in

Mal aysia in 1998 was the USwith RV6,507 million, a strong increase of

65.6 per cent fromRM, 929.9 nmillion in 1997.

These investments represented both the establishment of new operations

as wel | as expansion or diversification projects, and were primarily

capital intensive in nature. In dollar terns, Malaysia is the second

| argest US trading partner in Asean.

The US- Asean Busi ness Council is the prem er national private

organi sations in the USrepresenting private sector interests in Asean
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