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SEl ZE- AFRI CA
SEI ZE OPPORTUNI TI ES I N AFRI CA, MALAYSI AN BUSI NESSMEN TOLD

KUALA LUMPUR, Aug 13 (Bernama) -- Ml aysi an busi nessnen shoul d sei ze
opportunities that prevail in the African continent as it will definitely
be the next growth centre in the new mllennium says Tan Sri Azman Hashi m
chai rman of the Mal aysi an Sout h- Sout h Cor porati on ( MASSCORP)

In his keynote address at the Ml aysi an Nati onal Workshop hel d here
today, he said that this woul d enhance the conpetitiveness of Ml aysi an
busi nesses in the gl obal market place by expanding into this new strategic
mar ket .

G ven Africa's vast business potential and favourabl e econonic outl ook,
he cal |l ed on Mal aysi an busi nessnen to attend the Africa-Asi a Busi ness Forum
(AABF) which will be held at the Pal ace of Gol den Horses from Cct 25 to 29,
this year.

Meanwhi | e, Ken Kwaku, Africa regional programre nmanager for Africa
Multil ateral |nvestnment Guarantee Agency (M GA) who al so delivered a speech
at the workshop today, credited the Prime Mnister Datuk Seri Dr Mahathir
Mohamad for being instrunental in hel ping Mal aysi ans invest in Africa.

"No doubt Mal aysi an busi nessnmen are truly pioneers in Africa under the
foresight of the Prine M nister Datuk Seri Dr Mahathir Mhamad," he said.

"They made incredible inroads into Africa and Malaysia is nowthe third
| argest investor," he said addi ng al though the econom ¢ sl owdown had taken
its toll but Malaysian investors remain interested in Africa.

He expects Africa's econony to grow by between seven and ei ght percent
a year and its population to double to 1.12 billion people in the next 30
years.

"Trade have been liberalised, the rule of I[aw strengthened, |egal and
support institutions inproved, and there is better governance, inproved
transparency and better transport and tel ecommuni cations,"” he said.

The AABF is jointly organised by the United Nations Devel oprment
Programme (UNDP) in collaboration with the Ml aysi an governnent, the
Mul til ateral Guarantee Agency (M GA) of the Wrld Bank group and Mal aysi an
Sout h- Sout h Cor porati on Bhd ( MASSCORP)

Over 300 entreprenuers and principal decision nmakers fromnore than 30
African and Asian countries are expected to attend the five-day event.

Partici pants selected will be nostly from agro-based i ndustri es,
construction material, packaging material, food and manufacturi ng,

t el ecommuni cati on/ el ectroni cs and engi neeri ng servi ces.

To assi st participants in understanding the different investment |aws
and requirenments fromcountry to country, various business clinics are
expected to be arranged on a private basis at the forum

There will al so be a chance for Ml aysi an and African conpanies to
showcase their products and services at an exhibition at the forum At
present, African |Investnent Pronotion Agenci es have al ready secured booths
to pronote their country. -- BERNAMA
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