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Shar ehol ders nust decide, says Dr M

Lokman Mansor
MALAYSIA will not agree to the staggered rel ease of Ml aysian shares
previously traded on Singapore's Central Limt Order Book I|nternational
(CLOB) market, if it is detrinmental to the local stock market, Prine
M ni ster Datuk Seri Dr Mahathir Mhanad says.
The decision whether to release the shares, neanwhile, should be made by
the sharehol ders thensel ves, he said at a press conference after the Umo
Suprene Council neeting |ast night.
The Prine Mnister was asked to comment on the nove by the Stock
Exchange of Singapore (SES) to subnmit a proposal to the Kuala Lunpur Stock
Exchange (KLSE) for the staggered release of the shares which have been in
limbo since Malaysia inposed selective capital controls |ast Septenber.
The SES has in turn asked the Securities Investors Association Singapore
to withhold further action until it has explored its own plans with the
Kual a Lumpur Stock Exchange.
"l think it is up to the shareholders to detern ne whether they want or
not. | don't know about the SES... do they have control over these
sharehol ders? |f they have they can do whatever they like. But if it harns
our share market we are not going to allow it," he said.
The SES proposal is the latest option following bids by three private
parties to resolve the inpasse over the shares, now worth RML4.5 billion,
held by 172,000 investors.
"I think there have been too many proposals already. They say there is
anot her proposal coming up, a fourth, fifth, sixth, seventh, eigth, ninth,
10... It can go on ad infinitum" he said.
Earlier, Dr Mahathir said the Umo Supreme Council was briefed on the
satisfactory performance of the economy, with positive signs indicating
that growth can be achieved for the second quarter of 1999.
He said sonme areas which need to be inproved and expedited include |ow
cost housing devel opnent and processing of |land matters by state
gover nnents.
Asked about the opposition parties' refusal to join the Second Nationa
Economi ¢ Consul tative Council (NECC-2), Dr Mhathir who is al so Umo
president said this shows that they have no sense of responsibility.
He said the opposition parties do not want to be tied to whatever
deci sions are made, so that later they can criticise them
"This is the way of the opposition. There is no sense of responsibility.
They only like to criticise,” Dr Mahathir said.
He said the opposition clains that the Government is unfair for not
seeking their views, but when they are invited to join discussions they
refuse to attend. "There is sone elenment of fear there,” he added
Meanwhi |l e, Deputy Prime Mnister and Umo vice president Datuk Seri
Abdul | ah Ahmad Badawi announced the expul sion of nine Umo nenbers
i ncludi ng Tunpat division chief Datuk Kamaruddin Jaafar, for supporting or
j 0i ni ng opposition parties.
Abdul | ah, who chairs the party's disciplinary and nanagenent conmittee
said the council also decided to send show cause letters to six others for
bei ng synpathetic with the opposition.
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