22 OCT 1999
CAMPAI G\- HDA
SOMVE 50, 000 PROPERTY UNITS TO BE ON SALE DURI NG NEW CAMPAI GN

PETALI NG JAYA, Cct 22 (Bernamm) -- The upcom ng Second Home Ownership
Canpaign, a followup to its successful debut |ast year, is offering nore
than 50,000 units of properties with better incentives to buyers.

O gani sed by Housi ng Devel opers' Association Mal aysia (HDA) with ful
support fromthe government, the six-week canmpaign fromQCct 29 to Dec 7
wi Il be launched throughout the country, beginning in Kuala Lunpur.

HDA president Datuk Eddy Chen, in a nedia conference to announce the
second canpai gn, said 390 devel opers had "conme out strongly" to support
this national canpaign and nore are expected to join in soon.

Chen said the properties offered are not limted to residential units
but included conpleted units of commercial, industrial and retai
properties.

However, the majority of units are residential properties, wth npst
priced at bel ow RMLOO, 000 to bel ow RM20O0, 000.

Based on the current value, the 50,000 units will be worth about RW
billion, he said.

The incentives include the wai ver of stanp duty, instant confirmation
on eligibility for governnent officers for Treaury Housi ng Loans, up to 95
percent | oan financing, instant approval by the Enpl oyees Provi dent Fund
for Account two withdrawals, reduction of |egal fees, discount on insurance
prem uns and ot her packages fromfinancial institutions.

Incentives by the devel opers include special discounts on the sale
price of their units.

The m ni mum di scount to be offered is five percent on the purchase
price of houses costing RMLOO, 000 and bel ow. For houses above RM200, 000, 10
percent plus an additional 10 percent for bumiputera lots will be of fered.

"This is a good time to buy. Purchasers are assured of a good deal," he
sai d.

Chen al so said the canpaign will not discrimnate against foreign
ownership as there will be offers to non-residents abroad of up to 50
percent margi n financing.

When asked about concerns that the residential units may be snapped up
within a short period of tinme and prospective buyers are left with nothing
in the remaining canpai gn period, he said: "This is on a first cone, first
serve basis. W urged buyers to cone early."

Chen said for this year's canpai gn, devel opers are "screened" and those
who adhere to guidelines are eligible to participate.

The nove is to avoid the conplaints that had surfaced during the
previ ous canpai gn. Back then, HDA received 20 conplaints frombuyers but
all were resolved, he said

Chen believed that this will be the last tine the government is |ending
support to the canpaign.

"When the econony is back on a strong footing... there is no need for a
honme ownershi p canpai gn to create awareness and build confidence although
ot her pronotions nmay be needed," he said.

Prime Mnister Datuk Seri Dr Mahathir Mohamad is expected to | aunch the
canpai gn on Cct 30.

In the previous canpaign, 14,452 property units worth RM3.792 billion
were sold during the nonth-1ong pronotion.

The canpaign attracted 492 participating devel opers who offered 42, 906
units of properties worth RML2.151 billion. -- BERNAMVA
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