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Mahat hi r - Busi ness
STEP UP MANAGEMENT SKI LLS, DR M TELLS MALAY BUSI NESSMVEN

KUALA LUMPUR, June 29 (Bernamm) -- Datuk Seri Dr Mahathir Mhanmad told
Mal ay busi nessnmen today that they should step up their management skills to
remai n successf ul

Mal ays, the prine mnister said, were as capable as others but |acked
di sci pline.

"I'f we get one billion ringgit but don't know how to manage our
busi ness properly, then we will still fail.
"Although |I'mnot a businessman, | would like to call on all Ml ay

busi nessnen to practi se good managenent to ensure their success," he said
when openi ng the 34th annual neeting of the Ml aysi an Mal ay Chanber of
Conmrer ce.

Dr Mahathir said Mal ay busi nessnen shoul d abide by all agreenents they
had made, especially in settling bank | oans.

This, he said, was because the success of any business rested very nuch
on the confidence earned from ot hers.

The prinme minister said the attitude of keeping to one's proni ses was
vital in the efforts to create Mal ay busi nessnen with good reputation.

He al so remi nded Mal ay busi nessnen not to waste the opportnuties given
to themby the governnent by straying fromtheir original intention of
devel opi ng t heir busi nesses.

The governnment had rendered a | ot of assistance to Ml ay busi nessmen
i ncluding by issuing themlicences, but unfortunately sone of them had
abused the opportunities by giving priority to other matters |i ke buyi ng
| uxury cars, said Dr Mahathir

The prime mnister reiterated that the governnent did not practise
favouriti smwhen sel ecti ng Bum putera conpanies for privatised projects.

Only Buniputera entreprenurs with busi ness nmanagenent ability and
credibility and who had devel oped their conpani es were sel ected, he said.

"The government has decided that privatised projects be awarded to
Bum puteras with capabality in financing and busi ness managenent.

"This is because if they are awarded to those who are inefficient,

i ncapabl e or inexperienced, the projects will mnust |ikely be passed on to
ot hers," he said.

Dr Mahathir said that at the | ower-Ilevel, Bum puteras were already
benefitting from Pernodal an Nasi onal Bhd's acquisition of 30 per cent
st akes i n conpani es.

"However, through distribution of shares al one, we won't understand how
to manage busi nesses and we will end up bei ng sharehol ders wi t hout
managenent know edge," he said

Therefore, it was not the government's intention to award privati sed
projects to cronies as alleged by Westerners but to those who were
gualified and capabl e of devel oping the project, said Dr Mahathir.

The prime minister said the Westerners deliberately |inked
privatisation to croni smand nepoti smbecause they were envious of the
policy inplenented by the governnent.

"They actually want the governnent to hand over all privatised projects
to them because they know that the projects can bring big profits," he
sai d.

Dr Mahathir said the econom c col oni sati on of Ml aysia attenpted by
foreigners by bringing dowmn the ringgit and share market was al so an
attenpt by themto gain poltical control of the country.



"They want to determ ne who should be the | eaders of our country. Wen
this happens, we won't be independent any nore," he said.

That was why Mal aysia rejected the aid offered by the International
Monetary Fund (I MF), he said.

Dr Mahathir said a news report about | M s admission that it received
directives fromthe US Treasury clearly showed that the agency was not
i npartial .
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